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OPINION

India should quit the Brics

ARVIND SUBRAMANIAN & JOSH FELMAN

he world’s most powerful leaders
T will soon meet in New Delhi,

heralding the culmination of
India’s G20 presidency. While the G20
has delivered very little since its early
successes following the 2008 global
financial crisis, there are two reasons
why the group’s coming summit still
matters for India.

First, Prime Minister Narendra
Modi has turned the G20 presidency
intoamajor domesticissue by invol-
vingall of Indiain the preparations.
G20 posters featuring Modi are plast-
ered acrossthe country, signalling his
intention to present India asakey play-
erontheglobal stage. The more that
Indiansare persuaded their countryisa
vishwaguru (teacher to the world), the
greater the ruling party’s chancesin
upcomingstate elections and next
year’snational elections.

Second, India now faces abig strat-
egicchoice, following the Brics’ (Brazil,
Russia, India, China, and South Africa)
decisiontoadd SaudiArabia, Iran,
Ethiopia, Egypt, Argentina, and the
United Arab Emirates (UAE). Until
recently, the Bricswasanomalousin
design and ineffective (and thus
harmless)in operation.

But Brics+is more political in focus,
more China-centricinleadership, and
more anti-West in motivation. Its
compositionisshapingitscharacter.
The question for India, then, is whether
itstillmakes sensetobelongtosucha
grouping.

That answer is “probably not”, for
three reasons. First, consider the econ-
omics. The attraction of the original
Brics (South Africajoined in2010) lay
initsmembers’ economic dynamism.
Backin2004, Brazil, Russia, India, and
Chinawere booming. But today, the
Bricsrisks becominga collective of
fadingstars. To be sure, many of the
Bricsstill have high levels of wealth.In
particular, China, Russia, Saudi
Arabia, and the UAE still have the

resources needed to partner with and
donateto poorer countries. But wealth
aloneis noguarantee of global
economicinfluence. Justlook at
Japan. Developing and emerging
economiesaren’t particularly
interested in a potential partner’s
glorious past; they want to align with
countriesthatare on therise.

There isnodoubt that the Brics of
2023ismuch lessdynamicthanitwas
twodecades ago. Gone arethe days
when China could effortlessly achieve
10 per centannual growth. The
economic model that produced those
spectacular results has broken down,
such that most analysts now expect
secular growth of 3 per centorless.
Meanwhile, Russiahasbeenin
terminal decline for years —and now
itswar of aggression will enfeeble it
further. Though Brazil is currently
enjoyingaboom onthebackofhigher
commodity prices, it remainstobe
seenifits fortunes canbe sustained.

Asfortheothers, Argentinaisteet-
ering, yetagain, on the edge of financial
collapse, and South Africaremains
saddled with astronomically high
unemployment and profound govern-
ance and fiscal challenges. Egypt needs
support from the International
Monetary Fund toensure any
semblance of macroeconomic stability,
and even Saudi Arabiaand the UAE are
living on borrowed time: A concerted
global push on climate change will
leave them stranded with devalued
hydrocarbon assets.

Inshort, Brics+comprisesabunch
ofeconomic has-beens. The bigexcep-
tionisIndia, whichisstill growing rap-
idly, with long-term prospects that
have improved markedly in recent
years. Since it nolonger hasmuchin
common with the other Brics memb-
ers, itshould consider leaving —both
forsymbolic and practical reasons.

Thatbringsustothe second big
issue: politics. The new Brics+shows
every sign of becoming more political,
and inways that pose serious problems
forIndia. For starters, its increasingly
China-centric, anti-Western
orientation runs counter to India’s
longstanding principle of non-
alignment. Maintaining equidistance
from rival power blocs has always been
acentral tenet of Indian foreign policy,
whichithasupheld evenin the face of
Russia’swar on Ukraine.

ToModi’senormous credit, India

REUTERS

hasmanagedtomovecloser Even if India terworld would be based
tothe United Statesand would prefera onrenminbidominance,
Japanwhile also new world order, Beltand Road Initiative-
maintainingitsrelations itsvisionwould  typelending, and a greater
with Russia; it has also not coincide reluctance among official
deepeneditstieswithIsrael  with that of creditors to write off debts
and forged better relations China, Russia, when poor countries

with Egypt, Saudi Arabia, or Saudi Arabia face crises.

and especially the UAE. Is These solutions are not

Indiaprepared tojeopardise
thissuccessjusttoremain
amember in good standing within
theenlarged Brics+?

Moreover, apart from Argentina
and Ethiopia, the new members are all
autocracies, and this fact matters now
thatthe group is becoming more polit-
ical. Does India really want to belong to
anauthoritarian club? Notwith-
standingits own political backsliding
under Modi, it still counts democracy
asitsinternational calling card.

The third reason to quit the Brics
concerns global governance. There is
nolonger any doubt that the US-and
G7-led international order is unfit for
purpose. After all, multilateral finan-
cialinstitutions do not give nearly
enough voice torising powers; multi-
lateral trade institutions have been
undermined through unilateral
protectionist measures; and
interdependenceitself has been
weaponised in the name of US
national security.

Buteven ifIndia would prefer a
new world order, its vision would not
coincide with that of China, Russia, or
Saudi Arabia. Among other things, the
other Brics members aspire to dethr-
onetheUSdollarasthe world’s domi-
nant currency, and to provide alterna-
tive development resources and em-
ergency funding to poorer countries.
But these objectives imply that a bet-

obviously better than the
status quo, and from India’s
perspective, they are almost certainly
worse. How would India benefit from
replacing US dominance with
Chinese dominance? By lending its
weight to Brics+, it would become
complicitinsupporting China’s
geopolitical aspirations.

Since India already eschewed
membership inthe China-centred
Regional Comprehensive Economic
Partnership, it would be rather odd for
ittoalign with Chinainaquasi-political
grouping. The feeling appearstobe
mutual: Chinese President Xi Jinping
reportedlyintendstoskipthe
G20 summit.

Thatshould make India’s choice
easier. The G7isoutdated, and Brics+is
noalternative. Tediousand
performative thoughithasbecome, the
multilateralism of the G20 remainsa
sliver of hope in navigating anew world
of fragmented disorder.

Asan assertion of its emerging
strength, India should leave the
Brics. And, as asignal of its
commitment to constructive
alternatives, it should strive to make
the G20 asuccess.

Arvind Subramanian is a senior fellow at
the Peterson Institute for International
Economics. Josh Felman is a principal at
JH Consulting. © Project Syndicate
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Aditya-L1takes aselfie

Isro on Thursday shared a ‘selfie’ and images of the earth and moon as seen by the camera
on board the Aditya-L1 solar mission spacecraft. The images also reveal the VELC (Visible
Emission Line Coronagraph) and SUIT (Solar Ultraviolet Imager) instruments. VELC is an
internally occulted coronagraph with 40 optical elements, including mirrors and gratings
inside it, that are aligned precisely. A coronagraph like the VELC cuts out the light from the
disk of the Sun, and can image much fainter corona at all times, according to officials at the

Indian Institute of Astrophysics

PTI

UK says it won’t change
immigration policy to
secure India trade deal

REUTERS
London, 7September

Britain has no plans to change its approach
to reducing net migration in order to help
secure a free-trade deal with India, the
spokesperson for Prime Minister Rishi Sunak
said on Thursday.

There is growing optimism that a free trade
deal between the countries could be concluded
this year, as both sides agree on the broad con-
tours of the pact, though the remaining topics
to be discussed are some of the difficult.

Sunak, who heads to India for a G20 summit
this weekend, told his ministers this week that
negotiations were progressing but that he
would only agree an approach that worked for
the whole of Britain.

In June, trade minister Kemi Badenoch said
Britain would discuss temporary business visas
as part of trade talks but not broader immigra-
tion commitments or access to Britain’s labour

market for Indian workers. “The prime minister
believes that the current levels of migration are
too high ... To be crystal clear, there are no plans
tochange ourimmigration policy to achieve this
free trade agreement and that includes student
visas,” Sunak’s spokesperson told journalists.

Interior minister Suella Braverman last year
sparked a row with comments about the possi-
ble impact of Indian migrants in trade talks, cit-
ing concern both with any “open borders migra-
tion policy with India” and those who overstay
visas. However India’s High Commissioner to
Britain Vikram Doriaswamy said that the notion
India wanted more visas had been in the British
press but not in Indian media.

“We never said that the visas are part of
our ask,” he told Times radio, adding that
India instead sought simpler ways for com-
panies to move UK and Indian nationals
between the countries.

“We are not asking for migrants to be able
to come here.”

@22 Government of Kerala
Published Tenders from

04-09-2023 to  06-09-2023

Tender ID: 2023 _DPR_600146_1 * Director of Printing *
Rimming of Government Calendar * Closing Date: 18-Sep-
023 * PAC: Rs1000000

Visit https://etenders.kerala.gov.in for more details.
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URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145760

Address : Shop No. 329, Avior, Nirmal Galaxy, L. B. S. Marg, Mulund (W), Mumbai-400 080 INDIA

Tel. No. : +91 22 2565 1355, Email id :- info@uravilamps.com, Website :- www.uravilamps.com

NOTICE OF 19™ ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDED
CONFERENCING (VC)/OTHER THAN AUDIO VISUAL MEANS (OAVM)

Notice is hereby given to the members of Uravi T And Wedge Lamps Limited (‘Company’) pursuant to

provisions of section 96 of the Companies Act, 2013 (Act’) read with Companies (Management and

Administration) Rules, 2014, as amended from time to time, (‘Rules’), that the 19" Annual General

Meeting of the Company (AGM’) shall be held on Saturday, September 30, 2023, through VC/ OAVM

at 10:30 A. M. (I. S. T) to transact the business as set out in the notice of AGM.

The Ministry of Corporate Affairs (MCA), vide its General Circular No. 20/2020 dated 5" May, 2020

read with General Circular No. 14/2020 dated 8" April, 2020, General Circular No. 17/2020 dated

13" April, 2020, General Circular No. 02/2021 dated 13" January 2021, General Gircular No. 21/2021

dated 14" December, 2021, Circular No. 02/2022 dated 5" May, 2022, and General Circular No.

10/2022 dated 28" December, 2022 and the Securities and Exchange Board of India (SEBI) vide its

Circular dated January 05, 2023 and other applicable circulars have allowed Companies to conduct

their AGM through Video Conferencing (VC) or Other Audio Visual Means (OAVM) until September 30,

2023. In accordance with, the said circulars of MCA, SEBI and appli provisions of the Compani

Act, 2013 (the Act) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(SEBI LODR Regulations), the 19" AGM of the Company shall be conducted through VC / OAVM on

Saturday, September 30, 2023.

The Company has sent electronic copies of Annual Report along with the Notice of AGM on

September 07, 2023 to those shareholders whose email IDs are registered with the Company /

Depository Participants.

Members holding shares in physical form or dematerialized mode, as on cut-off date

i. e. September 22, 2023, being the cut-off date may cast their vote electronically on the resolutions

set forth in the Notice of AGM through electronic system of NSDL (“remote e-voting”). All the members

are hereby informed that:

. The business, as set out in the notice of AGM, may be transacted through remote e-voting or
e-voting system at the AGM.

. The remote e-voting period shall cc on Wednesday, Sep 27,2023, at 9:00 a. m.

. The remote e-voting period shall end on Friday, September 29, 2023, at 5:00 p. m.

. The cut-off date for determining eligibility to vote by remote e-voting or e-voting at the AGM shall
be September 22, 2023.

. Any member who acquires shares of the company and become the member of the company after
dispatch of notice and holding shares as of cut-off date i. e., September 22, 2023 may obtain login
ID and password by sending a request at : evoting@nsdl.co.in.

Members may note that:

* The remote e-voting shall be disabled by NSDL after the aforesaid date and time for voting and
once the vote on a resolution is cast by member, the member shall not be allowed to change it
subsequently.

The facility for voting at the AGM shall be made available by the NSDL.

Members who have voted through Remote e-voting will be eligible to attend the AGM. However,

they will not be eligible to vote at the AGM.

The person whose name is recorded in the register of members or in register of beneficial owners

maintained by the depositories as on the cut-off date shall only be entitled to avail the facility of

remote e-voting as well as voting in the AGM.

The Notice of the AGM along with the Annual Report is made available on the website of the

company at www.uravilamps.com and on the website of the National Securities Depository

Limited (NSDL) at www.evoting.nsdl.com as well as on the website of the National Stock

Exchange at www.nseindia.com and the Bombay Stock Exchange at www.bseindia.com.

. Notice is also hereby given pursuant to Section 91 of the Companies Act, 2013 read with
Companies (Management and Administration) Rules, 2014 and Regulation 42 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that the Register of Members and
Share Transfer Books of the Company will remain closed from September 23, 2023, to September
30, 2023. (Both days inclusive).

. The Board of Directors of the Company has appointed Mr. Saurabh Agarwal (Certificate of Practice
No. 20907), or in his absence, Ms. Deepti Kulkarni (Certificate of Practice No. 22502), Partners
of M/s. MMJB & Associates, Practicing Company Secretaries, for scrutinizing remote e-voting
process before the AGM as well as for voting during the AGM in a fair and transparent manner.

. In case of any queries / grievances relating to voting by electronic means or technical assistance
before and during the AGM, the member may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or contact NSDL or Company as given below:

NSDL Contact : UraviT and Wedge Lamps Limited

Email id : evoting@nsdl.co.in [Contact Person : Mr. Niraj Damiji Gada, Managing Director
Tel. No. : 1800 1020 990 *Email id : info@uravilamps.com Tel. No. : +91 22-2565-1355
FOR URAVI T AND WEDGE LAMPS LIMITED
sd/-
Niraj Damiji Gada
Managing Director & CEO
DIN: 00515932
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Date : September 08, 2023

Place : Mumbai

——
Rameshwar Media

emami realty limited

CIN: L45400WB2008PLC121426
Regd. Off: Acropolis, 13th Floor, 1858/1, Rajdanga Main Road, Kasba, Kolkata - 700107,
Tel: 022 6625 1200; E-mail: infra@emamirealty.com Website: www.emamirealty.com

NOTICE is hereby given that the 15th Annual General Meeting (‘AGM") of the Members of Emami
Realty Limited will be held on Friday, 29th September, 2023, at 11.30 AM. through Video
Conferencing (‘VC") / Other Audio Visual Means (“OAVM") only, to transact the businesses as set
out in the Notice dated 7th August, 2023, as per the provisions of the Companies Act, 2013 and
Rules framed thereunder read with the circulars issued by the Ministry of Corporate Affairs and
SEBI. The AGM will be held without the physical presence of members and the registered office
of the Company will be deeemed to be the venue for the AGM.

The Notice of 15th AGM along with Annual Report 2022-23 have been sent in electronic mode
only to the members whose names appear in the Register of Members / List of Beneficial Owners
as received from National Securities Depository Limited (“NSDL”) / Central Depository Services
(India) Limited (“CDSL") as at the close of business hours on Friday, 1st September, 2023 and
who have registered their email address(es) with the Company/RTA/Depositories. The electronic
dispatch of Notice and Annual Report to the Members have been completed on 7th September,
2023. The Annual Report for Finanical Year 2022-23, Notice of 15th AGM and the instructions for
e-voting are available on the Company’s website www.emamirealty.com and on the websites of
the Stock Exchanges viz. www.bseindia.com and www.nseindia.com and the Notice of 15th AGM
is also available on CDSL's e-voting website www.evotingindia.com.

The detailed instructions for remote e-voting and e-voting during the AGM are given in the Notice
of AGM. Members are requested to note the following:

(a) The businesses as set out in the Notice shall be transacted through voting by electronic
means only.

(b) The Company is providing the facility of e-voting to its Members using remote e-voting
system as well as e-voting at the AGM through electronic voting system of CDSL.

(c) The Company has fixed 22nd September, 2023 as the cut-off date to determine eligibility of
members for remote e-voting as well as e-voting during the AGM.

(d) The remote e-voting period shall commence on Sunday, 24th September, 2023 from 10:00
a.m. (IST) and ends on Thursday, 28th September, 2023, at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by the CDSL at 5.00 PM on 28th September, 2023 and no
e-voting will be allowed thereafter. The facility for e-voting will also be made available during
the AGM for the Members who attend the meeting and have not cast their vote by remote
e-voting.

(e) Members who have cast their vote by remote e-voting prior to the AGM may also participate
in the AGM through VC / OAVM but shall not be allowed to vote again.

(f) The voting rights of the Members shall be in proportion to their share in the paid-up equity
share capital of the Company as on 22nd September, 2023 (‘cut-off date'). A person whose
name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as voting during the AGM.

Those who become Members of the Company after sending of AGM Notice and Annual Report

and holding shares as on 22nd September, 2023 (cut-off date) may write to CDSL at

helpdesk.evoting@cdslindia.com or to the Company at infra@emamirealty.com requesting for
e-voting details. However, those Members already registered with CDSL for remote e-voting can
use their existing login ID and password to exercise their votes.

Members holding shares in physical mode and who have not registered/ updated their email

addresses with the Company are requested to update their email addresses by submission of

ISR-1 duly filled and signed and other relevant forms and supporting documents with the RTA at

mdpldc@yahoo.com or to the Company at infra@emamirealty.com. Members holding shares in

dematerialized mode are requested to register / update their email addresses with the relevant

Depository Participants as per process advised by the Depository Participants.

In case you have any queries or issues regarding attending AGM & e-Voting, you may refer to the

Frequently Asked Questions (‘FAQs”) and e-voting manual available at www.evotingindia.com,

under help section or write an email to helpdesk.evoting@cdsl.com or contact Mr. Rakesh Dalvi

(022-23058542 or Toll Free No. 1800225533) alternatively, may write to Mrs. Payel Agarwal,

Company Secretary, Acropolis, 13th Floor, 1858/1, Rajdanga Main Road, Kasba,

Kolkata-700107, Email id payel.jain@emamirealty.com

The results of e-voting and votes cast at the AGM will be announced within 48 hours from the
conclusion of the AGM and will be communicated to the Stock Exchanges and hosted on the
Company's website.
BOOK CLOSURE
Notice is further given pursaunt to Section 91 of the Companies Act, 2013 that the Register of
Members and Share Transfer Books of the Company will remain closed from 22nd September,
2023 to 29th September, 2023 (both days inclusive) for the purpose of AGM of the Company
By order of the Board
For Emami Realty Limited

Payel Agarwal
Kolkata Company Secretary
8th September, 2023 ICSI Membership No. A22418

NOTICE OF 15TH ANNUAL GENERAL MEETING TO THE
SHAREHOLDERS, INFORMATION ON E-VOTING & BOOK CLOSURE
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