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OF

URAVI T AND WEDGE LAMPS PRIVATE LIMITED

FOR THE FINANCIAL YEAR 2016-17

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITHDIRECTOR
IDENTIFICATION NUMBERS (DIN)'

1. Mr. BrijeshAggarwal (DIN:00511293)

2. Mr.KaushikDamjiGada (DIN:00515876) (appointed as the Director of the Company
w.e.f. 26" July, 2017)

3. Mr. NirajDamjiGada (DIN:00515932) (appointed as the Director of the Company
w.e.f. 26" July. 2017)

4. Mr. AkshayAggarwal (DIN: 022561 11) (Ceased to be the Director of the Company
w.e.f 26" December, 2016)

:Jl

Mr. AnantAggarwal (DIN: 0764 1854) (Appointed as an additional Director of the
Company w.e.f. 3" November, 2016)

"The above disclosure has been given in accordance with Section 158 of Companies Act
2013, and reference of any of the above directors made in this document be read along

with the above disclosure of their respective Director Identification Numbers
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The Members
Uravi T and Wedge Lamps Private Limited

Your Directors have pleasure in presenting the Annual Report of the Company together with
the Audited Statement of Accounts for the yearended 31"March. 2017.

§

Particulars For the financial For the financial
vear ended vear ended
31" March, 2017 31" March, 2016 |
Income 290.532.894 295.860,206
Less: Expenses 274,684,488 280,325,478
Profit/ (Loss) before tax 15,848,406 | 15,534,729 |
Less: Provision for tax 5,352,923 5,170,062
) Income Tax of earlier years w/ott - -
T e Exception Income 3 =
Exception expenditure | - | ) -
| Profit after Tax 10,495,483 10,364,667
APPROPRIATION
Interim Dividend - -
Final Dividend - -
| Tax on distribution of dividend :
| Transfer of General Reserve - -
| Balance carried to Balance sheet 10,495,483 10,364,667

FINANCIAL STATEMENTS &RESULTS:

a. Financial Results:

The Company's performance during the vear ended 31"'March.2017 as compared
) b 3
to the previous financial year, is summarized below:

. OPERATIONS:

The Company continues to be engaged in the activitics pertaining to manufacturing of
| =t = = =

wedge and capless types of lamps.

The Company achieved turnover of Rs. 29,01,77.743/- during the year as compared to
Rs. 29.43.43,215/- in the Previous year. The Company Earned Profit After Tax of Rs.

1.04,95.483/-during the financial year.
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DIVIDEND:

With a view to conserve resources, your Directors have thought it prudent not to
recommend any dividend for the financial year under review.

TRANSFER TO RESERVES:

The Company has not transferred any amount to General Reserve.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURE COMPANIES:

During the year under review. your Company did not have any subsidiary. associate
and joint venture company.

DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of

provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
(Acceptance of Deposit) Rules. 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the
Act or the details of deposits which are not in compliance with the Chapter V of the Act is
not applicable.

LOANS FROM DIRECTORS:

During the financial year 2016-17, as per Rule 2(1)(c)(viii) of the Companies (Acceptance
of Deposits) Rules. 2014, the Company has borrowed the following amount(s) from
Directors and their relatives and they have given a declaration in writing to the Company
to the effect that the amount is not being given out of funds acquired by him by borrowing
or accepting loans or deposits from others.

Sr. | Name of Person Relation with | Outstanding
No. . Company amount
1. | Niraj D Gada Director _ 28.39.250 ]
2. | KaushikGada | Director | 46,500
3. | BrijeshAggarwal Director 18.41.398 __
4. | VinayPrakashAgrawal Relative of Directors | 61.772
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The details of transactions/contracts/arrangements referred to in Section 188(1) of
Companies Act. 2013 entered by the Company with related party(ies) as defined
under the provisions of Section 2(76) of the Companies Act. 2013, during the
financial year under review, are furnished in Form AOC-2 and is attached as
Annexure | and forms part of this Report.

i. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in
respect of conservation of energy. technology absorption. foreign exchange earnings
and outgo ete. are furnished in Annexure IT which forms part of this Report.

j- EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act. 2013, Extract
of the Annual Return for the financial year ended 31* March, 2017 made under the
provisions of Section 92(3) of the Act is attached as Annexure Il which forms part
of this Report.

oS k. PARTICULARS OF INVESTMENTS, LOANS, GUARANTEES AND
SECURITIES:

Full particulars of investments. loans, guarantees and securities covered under Section
186 of the Companies Act 2013 provided during the financial year under review has
been furnished in Note 29 of the Notes to Accounts which forms part of the financials
of the Company.

. DISCLOSURES UNDER SECTION 1343)() OF THE COMPANIES ACT,
2013:

The following material changes have occurred between the end of the financial year
of'the Company and the date of this report:-

i.  The authorized share capital of the Company increased from existing Rs. 5.00.00,000
(Rupees Five Crore Only) divided into 50.00,000 (Fifty Lakhs) Equity Shares of Rs.
10/- each to Rs. 6,00,00.000 (Rupees Six Crore) divided into 60.00,000 (Sixty Lakh)
Equity Shares of Rs. 10/- each by creation of additional 10.00.000 (Ten Lakh) Equity
Shares of Rs. 10/- each by passing ordinary resolution in the extra ordinary General
Meeting of members held on July 26, 2017 .
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The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate.During the year under review, with
respect to the adequacy of the internal financials control over financial reporting of
the Company and the operating effectiveness of such control, the reporting of the
statutory auditor under this clause is not applicable to the Company as per notification
dated 13" June, 2017.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL.:

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL:

i. Appointment:

Mr. KaushikDamjiGada was appointed as whole time Director of the Company on
26" July, 2017.

T s 7 X + = = Al
Mr. NirajDamjiGadawas appointed as Managing Director of the Company on 26"

1
July, 2017. -
Mr. AnantAggarwalwas appointed as an additional Directors of the Company on 3%
November, 2017to hold office upto the date of ensuing Annual General Meeting. It is
g proposed to recommend to the shareholders the appointment of Mr. AnantAggarwalas
Directorof the Company at the ensuing Annual General Meeting.

During the year under review, your Company has not appointed Company Secretary
pursuant to Section 203 of the Companies Act, 2013 and Rule 8A of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

ii. Resignation: J

i . s - ; g . |
Mr. AkshayAggarwal resigned as Director of the Company with effect from 26"
December, 2016 due to personal and unavoidable reasons.

3 DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a. BOARD MEETINGS:

The Board of Directors met 5 times during the financial year ended 31™ March,
2017in accordance with the provisions of the Companies Act. 2013 and rules made
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Sr. | Date of Names of Directors Directors Present Directors

No. | meeting as on the date of Absent
meeting - [

| 13.05.2016 | |I. BrijeshAggarwal [. BrijeshAggarwal Nil
2. KaushikGada 2. KaushikGada
3. NirajGada 3. NirajGada
4. AkshayAggarwal | 4. AkshayAggarwal

2 01.09.2016 | 1. BrijeshAggarwal |. BrijeshAggarwal Nil
2. KaushikGada 2. KaushikGada
3. NirajGada 3. NirajGada
4, AkshayAggarwal |4. AkshayAggarwal

3 03.11.2016 | 1. BrijeshAggarwal I. BrijeshAggarwal Nil
2. KaushikGada 2. KaushikGada
3. NirajGada 3. NirajGada
4. AkshayAggarwal |4. AkshayAggarwal

4 27.12.2016 | 1. BrijeshAggarwal I. BrijeshAggarwal Nil
2. KaushikGada 2. KaushikGada

. 3. NirajGada 3. NirajGada
: 4. AnantAggrawal 4. AnantAggrawal

5 10.03.2017 | 1. BrijeshAggarwal I. BrijeshAggarwal Nil
2. KaushikGada 2. KaushikGada
3. NirajGada 3. NirajGada
4. AnantAggrawal 4. AnantAggrawal

b. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management
reviews.
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T The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE
YEAR ENDED 31°" MARCH, 2017:

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the financial year ended 31™ March, 2017 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013.

b. RATIFICATION OF APPOINTMENTOF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act. 2013 and the
Companies (Audit and Auditors) Rules, 2014. M/s. Gosar&Gosar. Chartered
Accountants (FRN: 103332W). the Statutory Auditors of the Company have been
appointed for a term of three years.However, their appointment as Statutory Auditors
of the Company shall be required to be ratified by the Members at the ensuing Annual
General Meeting. The Company has received a confirmation from the said Auditors
that they are not disqualified to act as the Auditors and are eligible to hold the office
| as Auditors of the Company.

Necessary resolution for ratification of appointment of the said Auditors is included
in the Notice of AGM for seeking approval of members.

X OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

a. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have impact
on the going concern status and the Company’s operations in future.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31™ March, 2017. the Board
of Directors hereby confirms that:

in the preparation of the annual accounts, the applicable accounting standards had
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iv.

Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31" March,
2017 and of the profit/loss of the Company for that year:

proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets

of the Company and for preventing and detecting fraud and other irregularities:

the annual accounts of the Company have been prepared on a going concern
basis:

proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively:

DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the vear under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014 is furnished.
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Your Directors take this opportunity to thank the customers. shs areholders. suppliers,
bankers. business partnersiassociates, financial instiwtions and Central and  State
Giovernments for their consistent support and encouragement (o the ( mpany

For and on behalfl of the Board

Uravi T and Wedge,Lamps Private Limited -
N hﬁ 3 f
:"v'.lr,NirujIhﬂljiﬂ( Mr.KaushikDamjiGada

L

Managing Director Director
DIN:0O05 15932 DIN: 005] 3876
Address:  1505/1605,  ShobhaSuman.M.M. Address: B - 705, Kalinga. Nirmal Nagar,
Malaviya Road, Opp. Telephone Exchange, Goregaon - Link Road, Mulund - West,
Mulund — West. Mumbai- 400080 Mumbar 400080

Date: September 3, 2017
Place:Mumbai
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Form No., AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

| Particulars i Particulars Particulars
(a) Name(s) of the related party and nature of | - -
relationship

(b) Nature of contracts/  arrangements/ | - -
transactions

(¢) Duration of the contracts [ - -
arrangements/transactions

| (d) Salient terms of the contracts or |- -
arrangements or transactions including the
value, if any

(e) Justification for entering into such |- -
contracts or arrangements or transactions

(N Date(s) of approval by the Board - -

(g) Amount paid as advances, it any = -

(h) Date on which the special resolution was | - E
passed in general meeting as required
under first proviso to section 188
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2. Details of material contracts or arrangement or transactions at arm’s length basis:

Particulars Particulars ) | Particulars
{a) Name(s) of the related party and nature | Viney Corporation Limited -
of relationship Directors and their refatives are
having significant influence
(h) Nature of contracts/ arrangements/ | Sales -

transactions

{¢) Duration of the contracts i Contimuous -
arrangements/transactions

(d) Salient terms of the contracts or | Rs 33.504.768 e
arrangements or transactions including
the value, if any

(e} Date(s) of approval by the Board, il any ' NA | =
[ () Amount paid as advances, if any NA | ; '
For and on behalfof the Board
|
Mr. NirajDamy iGada Mr K aushikDamijitiada
Managing Director Director
DIN: Q0515952 DIN: (10313876
Address:  1305/1605, ShobhaSuman, MM Address: B - 705, Kalinga. Nirmal Nagar.
Malaviya Road, Opp. Telephone Exchange, Goregaon - Link Road, Mulund - West.
Mulund — West. Mumbai- 400080 Mumbai 400080

Date: September 3, 2017

Place:Mumbai
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Disclosure pursuant to Section 134(3)(M) of the Companies Act 2013 read with Rule 8 of the
Companies (Acecounts), Rules 2014

(A) Conservation of energy:

Steps taken or impact on conservation of | Various steps have been takenby the Company to |
energy reduceconsumptionofelectrical energy
Steps taken by the company for utilizing | byimproved house keepingand better products
_alternate sources of energy planning.

Capital investment on energy

conservation equipments - =

(B) Technology absorption:

| Efforts  made towards: technology | The Company adopted suitable policies for
absorption | conservation of energy and technology
Benefits derived like product | absorption.
improvement, cost reduction, product

=~ | development or import substitution | . y
In case of imported technology (imported during the last three vears reckoned from the
beginning of the financial year):

Details of technology imported | Nil .
Year of import Not Applicable
Whether the technology has been fully | Not Applicable
absorbed _
If not fully absorbed. areas where | Not Applicable
absorption has not taken place, and the
reasons thereof

Expenditure incurred on Research and | Nil
Development
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(C) Foreign exchange carnings and Outgg:

i 1" April. 2016 0 | 1" April, 3015 0 3 1* ]

31" March, 2017 Mareh. 2016

‘ Current F Y )| APreviows F Y./

e Amount in I{s_._*_ Amount in Rs,
qu:tuul Foreign Exchange carnings | - B -_|
L Actual Foreign Exchange oulgo | ?I__DH}LI-IT __ 70,550,655 |

For and on behalf of the Board .ﬁ/\ _ '

Mr.NirajDamjiGada M. KaushikDamjiGada

Managing Director Director

DIN: 00515932 DIN; 00515876

Address: 1505/1605. ShobhaSuman, M.M. Address: B - 705. Kalinga, Nirmal
Malaviya Road, Opp. Telephone Exchange, Nagar, Goregaon - Link Road.
Mulund — West, Mumbai- 400080 Mulund - West, Mumbai 400080

Date: September 3. 2017
Place:Mumbai
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ANNEXURE 111

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 317" March, 2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Comparties (Management and
Administration) Rules, 2014f

I REGISTRATION AND OTHER DETAILS:

CIN - [ U31500MH2004PTC 145760
Registration Date -1 19004 =
Name of the (_.'t_rﬁlpany .| Uravi T And Wedge Lamps Private Limited —
Category / Suh-(:'-a!cgn:y of the Company : r."c_mrnpnny I_|m|!ed'h_\- shares -
[ - || Indian Nm-(im-crnlm:_m Company - |
| Address of the Registered office and | - Shop No. Lg-20, Lower Ground. Avier, Nirmal Galaxy. |
<= b‘:;u!.u,c[ details L.B.S. Marg, Mulund West. Mumbai 400080, Maharashtra |
. Whether listed compiny o | No - |
| Name. Address and Contact details of | - | Not Applicable h '

Registrar and Transfer Agent, if any;

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Adl the business activitics contributing 10 % or more of the total turnover of the company shall be stated:-

Nameand NIC Code of % tototal ‘
Description of the Product/ turnover of the |

main products/ service eompany [

.I services [
[ Manu faeturin g ol lamps and|274 - 100%% §
| Electrical Components o _ _J
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1L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

1 TS | Name and address s of | CIN/G GLN Iiumig ‘ "W of shares wes held | \]1pl||..ihi-.
| No. the subsidiary | section |
' | associate | | |

E | Company . i —— St ¥
l_l . = e J i ==

V. SH. \RI' \RE HOLDING ING P \l IE R‘\ 1hwm Hh.nc .lpn al Breakup as mru:r:t e ¢ of Toalk quml

i, Category-wise Share Holding:

'-t_nlcmml'_ “TNo. of Shares held at the lifgn_l{h\gT.fl_Nn.?f\'_h:(m_uIﬂmﬁc endot —[ k0 II
Shareholders the vear | the year | Change
I during |
| the veur |
| i |_Dcmm ]’h}'ﬁiczﬁ 1 Total | %o of -| Demat \ Physical ] Total | % of |
| Total | \ Total |
| —= l Shares | Shares | \

A l’rnn;:_t:rfh_ - t o ] | ] o
[:_ i L P — ]_ = | — s =

.
] (1) Indian | — 1 | 1 '7 |
.Illlldi\ﬂ]ll.ll HUF | l!'; b4 *J’Ui |°>"?‘4 ‘}’)“ 7. H‘J - le 94,920 “’3 Ui ‘)"(J | 3789 » - |

I by ‘entral G Govl _L- F = I .
[ o) State Govi(s) | - - = i e - J_ |-
AT RS == ] M ~ B —

i_d] Bodies (_‘UTI) ;k; __L__ __—1: :_ _~ I M FeSR—— = e l —t — -I|

| ) Banks (1 . TR E =R TR -

I 0 Any other — = ‘« - ey - - _’Q - l - -

| Sub- ab-total{ A)1): r | 18.94.920 JELEY 18.94.920 !37 89 '_l -__stﬂﬁﬁﬂgﬁ,l:'ii'ijr?iﬁ | = |

|

- o . —-—
a) l\Rls -1 - - ‘ - | - - | - - - -
'___lmhiiuu!:i ___\ _L S [ \» I N TSNS (S— | e -
by Other - - | - \ - = | = = | - - I~

\ Individuals | I'

| £} nl\dlf."ﬁ( o D |_‘__ _"'__ ) -J~ a :___"f_- = — = ___t ______- ___.
O Baderdl = |- - | E 3
T i R —

Sub- “toral (A2 - - =
| l ol lI.

780 |- | 18.94920 | [8.04.920 | 37.89

S 18.04,920 | 18.94.920
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:-ai‘:&lrc.ll.uﬂ-l"ing_ B [ = I N
of Promoter (A) = |
[ AXIHAN) :
[ I T
"B Public ]
Shareholding

[ (1) Instiwtions
@) Mutual Funds | - [- = I = = =
k) Banks / FI - - 1

¢) Central Gowvt - - o N N .
d) State Govt(s) | - 2 3 = = E

“¢)Venture Capital | -
Funds

filnsurance - - - BE
Companies
2 Flis : 2
- hForeign Venture | - - -

-

T Capatabunds

1) Others (specily) | - [z = = = ) =
Sub-total {B)(1): |- 3 _ I i

(2)Non- o [ ‘
Institutions | i

[a) li"utl.ius"f.u't.m.rp. | - | - - : 5 | -
1] Indian - 1- - . = _ | B

1) Overseas - - - - | - . [ =
b} Individuals i i 2 - - P s
1) Individual |- |20 20 0.00 |- 20 [ 20 (000
shareholders

holding  nominal

share capital
uptoRs, 1 lakh WS |
i) Individual | - 27.08,570 | 27,08,570 | 5417 |- | 2708570 | 27.08.570 | 54.17
shareholders

holding  nominal .

| share capital in

excess ol Rs 1
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WUVALZ

lakh T

¢) Others - HUF | - 396490 396490 |[792 |- 396490 | 39649 792 |- ‘
Sub-tol(B)2): | - [31.05,080 | 31.05.080 | 62.10 |- 31.05.080 | 31.05.080 | 62.10 |- |
Total Pubhic | - % - - - - = E |
Sharcholding |

(BB 1 H{B)N2) I |

“C. Shares held by | - 4 . > B : [- i » .
Custadian for
GDRs & ADRs

| Grand Total 5 50.00.000 | 50.00,000 | 100 | - 50.00.000 | 50.00.000 | 00| -
| (AFBC) ‘
V. SHAREHOLDING OF PROMOTERS: ‘Comment faLl; Need fo discuss on the
= .- Shaisholding pattern, el Ll
[SI [ Shareholder's | Sharcholding at the hs:gmnTlg?f the | Sharcholding at the end of theyear | '
. No, | Name vear ‘
No. o | % of-total | % of Shares | No. of [ % of total % of Shares _"mlg: |
| Shares Shares of | Pledged/ Shargs | Shares of | Pledged /| i share
| the encumbered the encumbered | holding
Company | to total Company | 1o total | during
shares shares the veu
1 [mMe 11427690 | 2855 - 1427690 | 28 35 - .
: NirajDamjiGada |
(2. [ Mr. 42240 | 0.84 A 42240 | 0.84 : N
KaushikGada |
3| Mr (424090 | 850 - 24990 (&850 [- =
BrijeshAgarwal |
i, CHANGEIN PROMOTERS' SHAREHOLDING:
Bl Shareholding at the beginming of | Cumulative Sliu:c-lmmg during
No. the year the year
No. of shares | % of total No. of shares % of total shares
l shares of the of the Company




CIN : U - 31500 MH 2004 PTC 145760

ACTORY : Q-6, RAJLAXMI TECHNO PARK NASIK BHIWANDI BYPASS,
SONALE VILLAGE, BHIWANDI, DIST.: THANE 421302 e TEL.: 0252 - 2314 248

T & WEDGE LAMPS PVT.LTD.

Manufacturers of AUTOMOTIVE LAMPS

i S g e e IEmpT r _
| Al the h_cginniug of the year
| Date wise Increase/ Decrease in
Promoters Sharcholding during the ‘
| year specilying the reasons  for No Change |
increase/decrease (e.g. |
allotment/trans fer/bonus/ sweat
equity ec) :
—'_"\l the End of the year ] |

ii. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS,
PROMOTERS AND HOLDERS OF GDRS AND ADRS):

SL | N Sharcholding at the beginning of | Cumulative Sll;t?‘c]uﬂcling during |
No. the year the year
i - 1. Mr. Vinax!\garun] . ____ _ _;_
For each of the Top 10| No. ofshares | % of total shares | No. ol | % of total shares
o= Sharcholders of the Company shares of
the Company
At the begimning of the vear | 8,25,000 16.50 8.25.000 16.50

| Date wise Increase / Decrease in E - B >
Share  holding during  the  vear |
specifying the reasons for increase

|/ decrease (e.g. allotment / transfer
/ bonus [ sweat equity ete)

| At the End of the year ( or on the | 825,000 | 16,50 8.25.000 16,50
date of separation, il separated
during the year)

2. Mr. Anil Aparwal

For each of the lop 10 [No. of shares | % of total shares | No. of [ % of total shares |
Shareholders of the Company shares ol

the Company
At Lhc.l"lcgilming of the year 5.78.540 1.5 578,540 s |

| Date wise Increase / Decrease in | - - - -
Share  holding  during the year |

| specifying the reasons for increase

| {decrease (e.g. allotment / transfer
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| /bonus / sweat equity etc) ] | T
| At the Fnd of the vear { or on the [5.78.540 ’ 1ns |'5.78.540 1.3 i
date ol separation, 1f separated |
during the year) |
T3 Mr I{;lkcsh—#\-gg\\'u.i. |
I For each  of the Top 10| No. of shares | % of total shares | No of | % of total shares |
Shareholders of the Company shares ol |
the Company
At the beginning of the year 4,24.990 8.4 o 4,24.990 84
['Date wise Increase / Decrease in | - [ -
{ Share holding during the year '
specifymg the reasons for increase
{ decrease (e.g. allotment / transfer '
|/ bonus / sweat equity ete)
At the End of the year ( or on the 424990 |84 420990 | 84 |
| date of separation. i separated
' during the year)
- & o T 4. Mr DamjiGada B -
1 For cach of the Top 10| No. of shares % of total shares | No of | % ol total shares |
Shareholders of the Company shares ol
the Company
| At the beginning of the year 3.60.010 7.2 360,010 7.2
Date wise Increase / Decrease in | - - - -
Share holding  during the  year
specifying the reasons for increase
| / decrease (e.g. allotment / transfer
/ bonus / sweal cquity ete) | l
| At the End of the year ( or on the 3,ﬁtl_fflh_ 7.2 1360010 7.2
date of separation, il separated
during the year) |
- . 5. Ms RachnaGada - |
For each of the Top 10 | No. of shares | % of total shares | No, of | % of total shares |
Shareholders | of the Company shares ol
the Company
| Atthe beginning of the year 2.2<’J.{TI(?_ |44 220010 44 -
Date wise Increase [ Decrease in | - - - .
Share holding during the year
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specifying the reasons for increase
! decrease (e g allotment / transfer

{ bonus { sweat equity ele)

Al the End ol the year ( or on the | 2,20,010 44 220,010 4.4

date of separation, 1f separated
| during the year)

6. Mr. DinaGada
L | For  each of the Top 10| No. of shares |"-'u of total shares | No, of | % of total shares

Sharcholders of the Company shares ol
| the Company
Al the beginning of the vear 170010 |34 170010 34

Date wise Increase / Decrease in | - - -
Share holding durmg the year

specifying the reasons for increase

I decrease (e.g. alloiment / transfer
sl / bonus / sweatl equity ete) |

[ " At the End of the year ( or on the 1.70.010 34 1.70.010 34
date of separation, if separated

| during the year)

7. \finey.l;ra'k_ush HUF

For each of the Top 10 | No. of shares | % of total shares | No. of | % of total shares
Shareholders of the Company shares of
the Company
At the beginning of the year 11.36,000 PR N 136,000 272
| Date wise Increase / Decrease n | - (- . .
| Share holding  durmg  the  year
specityving the reasons for increase |
[ decrease (e.g. allotment / transfer i
/ bonus / sweat equity ete) |
At the End of the vear ( or on the | 136,000 272 136000 272 '
date of separation. if separated
during the vear)
| e 8. HarshaGada -
i For each  of the Top 10| No of shares | % of total shares | No of | % of total shares |
Sharcholders of the Company shares of
the Company
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Al the beginning of the year 1,30.010 2.6 130,010 [2.6

Date wise Increase / Decrease in | - = - -

Share holding during the vear
specitving the reasons for merease
[ decrease (c.g. allotment / transfer
/ bonus / sweat equity etc)

Al the End of the year ( or on the | 1.30.010 | 2.6 1.30.010 2.6
date of separation, il separated
during the year)

0. KaushikGuda HUF

For each of the Top 10| No. of shares %% of total shares | No ol | % ol total shares
Sharcholders of the Company shares of

| the Company

i At the beginning of the year (70010 14 70,010 14

Date wise Increase / Decrease | - - . -
Share holding during  the  year

specilying the reasons for increase

{ decrease (e.g. allotment / transier

=/ Bonus £ sweal equity ete) | |
At the End of the vear ¢ or on the | 70.0H0 L4 [70.010 1.4
date of separation, if separated |

during the year)

10. Niraj D Gada (HUF)

For each of the Top 10| No. ofshares | % of total shares | No. of | % of total shares

Sharcholders | of the Company shares of |
. the Company

At the beginning of the year 60,010 |12 60010 1.2

Date wise Increase [ Decrease | - - - -

Share holding during the year |
specifying the reasons for increase

/ decrease (e.g. allotment / transfer

/ bonus / sweat equity ete)

i At the End of the year { or on the | 60,010
| date of separation, if separated
|

b

HO010 2

during the year) "
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iv. SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Y - ) Shareholding at the i‘rcgilmi;lg—[('u.mul;]llw Sharcholding during ;
No | ) Ll'_lh_(:)"-_.'en' the year |
| Mr. NirajDamjiGada
| For each of the Dircctors and KMP No, of shares [ % of total | No, of shares % of total shares |
shares of the of
Company the Company
| At the hc'gmmng of the year 1427690 | 2855 | 14.27.690 2855

T = - " . LT
Rate wise Increase / Decrease in Share | - -

holding during the vear specifyving the
| reasons lor mcrease / decrease (e.g.
allotment / transler / bonus [ sweat

cquity ele)

. | U ee—— N
At the End of the year 14.27.690 28.55 14,27,690 | 28.55
2, Mr. KaushikDamyjiGada
| At the begmning of the year 42.240 (.84 42,240 ], .84

£ JDate wise Increase / Decrease in Share | -
holding during the year specifying the

reasans lor increase [ decrease (e.g
allotment / transfer / bonus / sweat
| equity etc)

| ['Atthe End of the year ) 42,240 10,84 42240 [0.84

3] - ) Mr. BrijeshAggarwal - _
[ Atthe beginning of the year 4.24.990 8.50 424900 } 8.50
|| Date wise Increase / Decrease in Share | - |- - = 1

holding during the year specifying the |

| reasons for increase / decrease te.g

allotment / iranster / bonus /[ sweat

cuity ete)

;_ [ Atthe End of the vear [4.24.990 . 8.50 424,990

VI INDEBTEDNESS:
. Indebtedness of the Company including interest outstanding/acerued but not due for payment:

| | Secured Loans [Unsecured | Deposits [ Total




AN 150/TS 16549 2009
CERTIFIED COMPANY

CIN : U - 31500 MH 2004 PTC 145760

Indebtedness at the beginning of
the financial year

1 Principal Amount

i) Interest due but not paid

Total ||+|| i)

Change in Indebtedness during
the financial year

| Addition .
[Reduction

‘Net Change

Tndebtedness  at  the end

financial year

| [’l mupnl Amaount
i) Interest due but not paid

un ) Interest accrued but not tll]h.

|Uls|||1|1l1HIII|

SONALE VILLAGE, BHIWANDI, DIST:: THANE 421302

|||] Inlq.rul accrued but not due

of

FACTORY : Q-6, RAJLAXMI TECHNO PARK, NASIK BHIWANDI BYPASS,

o TEL. 0252 - 2314 248

" Texcluding | Loans

| .
deposits

10,6144 864 } 60595, 724

0 62,52,003

0] 0
10.61.44 864 | 6.6847727 ‘_

i U] 3885 ?M
(1,82.40,849) 11.31.03.679) |

(1.82.40.849) | T (92.17.929)

iniaionl WU =

the

879.04.015 | 51377795 |

Nl Sl | 62.52.003 |
T

gro04.005 |

5.76.29.798

Indebtedness

0 16.67.40, <Hx
0 62.52.003 |
0l [
0| 172992591

0] 3“5&5."}?‘
— 0| (.1344528)
D (2.74.58.778) |

0 145533813

VIL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors andior Manager:

[s1

N,

Particulars of Remuneration

TName of MD/ WTD/ Manager

e —
kaushikGada |

(Execunive

Nlﬁiii_‘mdn
(Executive

Director) [Director)

S S

I | Gross salary "4,7u1.4sh_ 2,580,000 .
{a) Salary as per provisions | - N - -
| contained in section 17(1) of

the Income-tax Act.
| 1961

-_ Tatal A mount |

T & WEDGE LAMPS PVT.LTD.
Manufacturers of AUTOMOTIVE LAMPS
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(b} Value of perquisites wfs | - - - = T
17(2) Income-tax Act, 1961 .
| () Profits in tiew of salary | - [ (- z =
under section 17(3) Income-tax
Act, 1961
2| Stock Option - E B R =
3| Sweat Hlpli[y - - = - a

Commission - . F R .

-as % of profit -
- others, specify -
S| Others. please specify =
| Total (A) 479148 |23%0000 |- e 7371480
.' | Ceiling as per the Aet [- = : 2 o

B. REMUNERATION TO OTHER DIRECTORS:

SI. [ Particulars of Remuneration Name of Directors Total Amount |
Lo
i B = = ] .
i I. Independent Directors - - - - = |
Fee for attending board /| - - - - - |
|

committee meetings | L
Commission - IE A - -

Others, please specily - a : - -

Total (1) - = -

= Other  Non-Executive -
Directors

Fee for attending board /| - - - -

commitiee meetings

Commission - 2 = EaEni
Others, please s'p-:qu ’ =

Total (2) ' _'. - = = m
'l'{)I;lI_{BJ=1_I+2} ‘ ] o e : ' = }»-
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{| r Overall Ceiling as per the Act L - - __ ] - e J

. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERA TD:

"SI | Particulars of Remuneration | Key Managerial Personnel |
No. |
I i —  |cEb {_'{1111]1:‘tl_‘l-\«'_ i [CFO Total B
Secretary
| Giross s'a'lnr}' - o - ‘
{a) Sni:.n'_\'?s per provisions I+ - = - =
contained in section 17(1) of .
I the Income-tax Act, 1961 :
i

P s

'Jli

(b Value of perquisites u's
17(2) Income-tax Act, 196]

"(¢) Profits in lieu l'rl-..'&ilhlr_\' =
under section 17(3) Income
A e Act, 1961

Sweat Equity | -

Commission
- a5 % of profit =

[ - others, specity | -

Others. please
speciy
lotal
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VIIL PENALTLES | PUNISHMENT/ COMPOUNDING OF OFFENCES;

Type Seetion of Brief
the Uescription
Campinies
At

[ A COMPANY

"|-'-|.IIII.£|-IiE'11I- i -
Cimpoundmg

| B DIRECTORS

. l'q:]::l:lilj'. | - | -

i Punishment | - | =
| Compounding | - =

C OTHER OFFICERS [N DEFATILT
Pemaly I- I-

Ih:nﬂnncul E E

[etmily oof “-."..ls'iimr'llf. [ Appeal TR ) iy
[*ennlty [RE3NCLT izive Dotmls)
[Pumshment COURT]

Compeunding
fees impised

For anid on beha

i Compounding
of the Beoard

Mlr g amyrGada

flanupimng Chirectur

DEM S 15932

Address, 30571605, SheblinSuman, MM,
Malavive Road. Opp. Telephone Exchange
Mulund - West. Mumban- S0U0sS0

Dute: Sepercher 3, 2017

Plaee M umbg “

M kaeshik D amy Gadn

Exirector

DN D05 | 5876

Addressllt < TS, kabinge, Nomnal Moo
Corcgaen - Link Hoad, Mualund - Weai
Tl 4EHIRL
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Independent Auditor's Report

To
The Members of
Uravi T & Wedge Lamps Private Limited

1. Report on the Financial Statements
We have audited the accompanying Financial Statements of Uravi T & Wedge Lamps Private Limited

("the Company”), which comprize the Balance Shest as at 31 March 2017, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting

policies and other explanatory information.

2. Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial perfermance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and cther irregularities; selection and application of appropriate
accounting pelicies; making judgments and estimates that are reascnable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparatien and
presentation of the financial statements that give a true and fair view and are free from matenal

rmissiatement, whether due to fraud or errar,

4. Auditor's Responsibility
Cur responsibility is to express an opinion on these financial statements based on our audit,

Ve have taken into account the provisions of the Act, the accounting and auditing standards and
rnatters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

WVe conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
Zwudit to obfain reasonable assurance about whether the financial statements are free from material

rmissiatement.
&
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An audit involves performing procedures to oblain audit evidence about the amounis and the
disclosures in the financial statements. The procedures selected depend on the auditer's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or emor. In making those risk assessmenis, the auditor considers internal financial control
refevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropnateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Diectors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the fnancial statements.

4. Qplnion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so reguired and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2017 and its Profit and its cash flows for the year ended

on that date

5. Report on Other Legal and Regulatory Reguirements

. As required by the Companies {Auditor's Report) Order, 2016 issued by the Central Government of
India in terms of Section 143(11) of the Act (hereinafter referred to as the "Order”) and on the basis of
such checks of the books and records of the Gwnpany as we considered appropriate and according
to the information and explanations given to us, we give in the “Annexure A", a Slataman: on the
matters specified in paragraphs 3 and 4 of the Order.

Il. As required by Section 143 (3) of the Act. we report that:

a) We have sought and obfained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of cur audit;

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examinzlion of those books;

c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Heport are in agreameant with the books of account;

d} Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

A uditor's Report on financial statements of Page 2 of B
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gl On the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disgualified as on 31 March 2017 from baing
appointed as a director in terms of Secticn 164(2) of the Act;

fi Az per the notification dated 13 June 2017, with respect to the adequacy of the intemal financial
confrols over financial reporting of the company and the operating effectiveness of such contrals,
the reporting under this clause is not applicable to the company and

g With respect to the other matters to be included in the Audidor's Repor in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the bast
of owr information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending Itigations on the financial position in
its financial siatements — Refer Mote 25 to the financial statements

ii. The Company did not have any long-term contracts including derivative contracls having
any material foresesable losses; and

.  Thers wene na amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Coempany during the year ended 31 March 2017, and

iv. The Company has provided requisite disclosures in the financial siatements as fo
holdings as well as dealings in Specified Bank Motes during the pericd from 8 Movember
2016 to 30 December 2016. Based on audit proceduras and relying on the mansgemeant
reprasentation, we repart that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management- Refer Mote
23(m) to the financial stalements,

For Gosar & Gosgar
Chartered Accountanis
Firm Registration Number 103332V

m
it '-_}I 1?‘"‘._
@ [

Dilip K Gosar ol st B

-l

Fariner % ﬂ/'::"l
Membership Number 041 ?50\@1’5» i
Mumbai, ©'3[¢9] 2017

LT
el

AR

A uditor's Report on financial statements of Page 3ol 6
Uravi T & Wedge Lamps Private Limited - 31 March 2017



Annexure - A to the Independent Auditor's Report

Annexure referred to in Paragraph 5(l) under the heading of “Report on Other Legal and Reguiatory
Requirements” of our report of even date to the members of Uravi T & Wedge Lamps Private Limited
on the financial statements for the year ended 31 March 2017, we report that:

i. aThe company has maintained proper records showing full particulars, including quantitave details
and situation of fixed assets,

b.These fixed assets have been physically verified by the management at reasonable intervals and
as explained to us, no material discrepancies were noticed on such verification.

¢.The title deeds of immovable properties are held in the name of the company.

. As explained to us, inventory has been physically verified by management at reasenable iniervals
and the company has maintained proper records of the company, Based en the infarmation given to
us, the discrepencies noticed on verification between physical stock and books records were not
material.

iii. According to information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to any party covered in the register maintained under Section 189 of the Act.

iv.In our opinion and according to the information and explanations given to us, the company has
complied with provisions of 185 and 188 of the Companies Act, 2013 in respect of the loan given,
There are no investmenis made, guarantees given and securities provided coversd under Section
186 of the Companies Act, 2013.

v. The Company has not accepled any deposits from the public within the meaning of Sections 73 to 76
of the Act and the rules framed thereunder.

The Central Government of India has not prescribed the maintenance of cost records under Section
148(1) of the Act.

Wi,

wii. According to the records of the Company, examined by us and information and explanations given to
s

a) Undisputed statutory dues including provident fund, employess' state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax. cess and any other
statutory dues have generally been regularly deposited with the appropriate authorities. There
are no undisputed amounts payable in respect of aforesaid dues outstanding as at 31 March
2017 for & period of mare than six months from the date they became payable.

/ﬁfﬁﬁ*\
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b} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, details of dues of income-tax, Sales-tax, Service tax, Dty of
Customs, Duty of Excise and Value added tax which have not been deposited as on 31 March
2017 on account of disputes are given below:

Mame of the  Nature of the Forum where Order Date Amount
Statute Dues Dispute is pending {Rs. In Lacs)
Central Excise  EXCESS The Customs, 24.03.2017 112,33
Act CENVAT Central Excise And

CREDAT Service Tax

Appellate Tribunal,
West Zonal Bench,
Mumbai

viil, According to the records of the Company examined by us and the information and explanations
geven to us, the Company has not defauited in repayment of loans or borrowings to bank(s). The
Company does not have any debenture holder(s)

ix. In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer {including debt
Instruments) and term loans during the year.

x. During the course of cur examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or on the Company by its officers or employees, noticed or reported during the year,
nor have been informed of any such case by the Management.

Xi. According to the records of the Company examined by us, and information and explanations
given to us, the managerial remuneration has been paid and provided in accordance with the
reguisite approvals mandated by the provisions of section 187 read with Schedule V of the Act,

Xii. In aur epinion and eccording to the information and explanations given to us, the Company is not
a Nidhi company and the Nidhi Rules, 2014 are not applicable to it.

il In our opinion and according to the Information and explanations given to us, all transactions
entered into by the Company with related parties are in compliance with Section 188 of Act
where applicable and details have been disclosed in ther Financial Statements, as required by the
applicable arcounting standard. The provisions of Section 177 of the Act are not applicable to the

Company, g-aig-:&.'-\
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v, According to the records of the Company examined by us, and infermation and explanations
given to us, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

xv. According to the records of the Company examined by us, and information and explanations
given o us, the Company has not entered into non-cash transactions with directars or PETSONS
connected with kim,

xvi. The Company is not required to be registered under Section 45-14 of the Reserve Bank of India
Act 1934,

For Gosar & Gosar
Charlered Accountants
Firm Registration Number 103332W

Dilip K Gosar
Partner '-.'a'..,"h-.._..- 2 ’,
Membership Number 041750 IR0 -
Mumbai, ¢ 3 ¢3 | 2017
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M/S URAVI T & WEDGE LAMPS PVT, LTD.

BALANCE SHEET AS AT 315T MARCH 2017

Particulars Mote MNo. 31-hiar-17 31-Mar-1a
. EQUITY AND LIABILITIES
1. Sharcholders' funds
{a) Share capital 3 50,000,000 S, O, 00
(b} Reserves and surplus ! 5E,E09,331 48,313,849
2. Mon-Current liabilities
(a) Deferred Tax Liabdlities & 14,387,966 14,305,910
[b} Long-term borrowings b 1,041,315 7,581,904
3.  Current Liabilities
{a} Short-term borrowings T 144,492 498 159,158,684
it} Trade payvables 8,078,531 12,837,823
{2} Dther current labilities @ 13,134,457 14,400,320
{d) Short-term provisions i 252,896 218,799
TOTAL 290,197,094 306,817,239
1. ASSETS
1. MNeon-current assets
{al Fixed assets
[iy Tangitde assets 11 142,621,440 147,975,937
{ii} Intangible assets -
tiii] Capital Work-in-progress 35,000 -
{b] Mon-current investments 12 25,000 25,000
{c] Daferred tax assets - -
1dl Long-term loans and advances 13 2,142,675 4,287,621
(e} Other nen-current assets - .
2. Current assets
() Inventores 14 55,912,551 63,654,730
[b] Trade receivables 15 £1.4585.041 77,002,212
{c] Cashand Cazh equivalents 16 2,861,250 2,558,915
{d) Short-term loans and advances 17 7372 1,556,791
fir}  Other eurrent assets 18 4,416,762 4054,03%
TOTAL 250,197,094 304,817,289
Mates 1 - 37 form an integral part of financial statements
: ; ; f__.-_'___-___',:-\:"‘a..\.1
s per our Report of even date For and on behalf of the Board of Directors of i - ”;i«‘\l
FOR GOSAR & GOSAR URAVIT & WEDGE LAMPS PVT. LTD. W ?"ﬂ
CHARTERED ACCOUINTANTS CIN: U31500MH2004PTCLI45760 ] Ifrj
Firm Reg. No.s103332W - o e *:{f
1 i
Dilip K. Gosar | Shri Brjesh Aggarwal Shri Niraj Gada
Fartner Mrector Director

fembership No.041750

Place : Mumbai
Date : o FoW Lely

DHN: 00511293

Place : Mumbai
Date : o3 e|2el}

CiN: 00515532



M/S URAVI T & WEDGE LAMPS PVT. LTD.

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDING 315T MARCH, 2017

Particulars Mote Mo, For the year For the year
2016-2017 2015-2016
I. Revenue from operations 19 290,177,743 204 343 215
ik Other Income 20 355,151 1,516,991
. Total Revenue (1 +11) 19{:-&:,394 295 860,206
Iy, Expenges:
Cost of materials consumed 21 114,043,784 142,417,861
Purchases of Stock-in-Trade = =
Changes in inventories of FG, WIP and 22 9,983,657 {5,261,158)
Stock in trade
Employee benefits Expenses 23 68,832,800 67,047,938
Finance Costs 24 15,367,599 21,182,567
Depreciation and Amortization expense 11 14,344,517 14,028,262
Other Expenses 25 41,092 091 40,870,108
Total Expenses 274,084,488 280,325 478
v, Profit before tax {VII- ViiI) 15 848, 406 15,534,729
VI. Taxexpense:
Provision for Cusrent Tax 3,231,308 3,167,353
Defarred tax BX,056 262,707
Acid: MAT Credit avallad 2,038,555 1,740,002
5,352,923 5,170,062
Vil.  Profit [Loss) for the period 10,495,483 10,364 667
Vill. Earnings per Equity share of Rs.10/- each
Basic 2.10 .07
Motes 1 - 37 form an integral part of financial statements

As per our Report of even date
FOR GOSAR & GOSAR
CHARTERED ACCOUNTANTS

Firr Reg. Noo103332W  — -

Dilip K. Gosar
Partner

@_.-’5’; _— - -.-_‘*,jl

bembership No.041750 e

Plage :
pedl el

Date

Mumbai

For and on behalf of the Board of Directors of

URAVI T & WEDGE LAMPS PVT. LTD.

CIM: U3LS00MH2004PTCLAS7ED

e
Sh
Diractor
DiN; 30511253

rigsh Aggarwal

Place : Mumbai
bate @ &3|eql2efy

Shri Niraj Gada
Diractor
DEN; D051 5533



M/S URAVI T & WEDGE LAMPS PVT. LTD.

MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . .. . Contd,

1.

Company overview

Uravi T & Wedge Private Limited {'the Company'), incorporated on 19" April, 2004, is engaged
in the business of manufacturing of wedge & capless tyvpes of lamps.

Significant pecounting policies
A. Basis of preparation of financial statements:

These financial statements have been prepared to comply with all matedal aspects of
applicable gccounting principles in India, the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2003 (Act™) read with Rule T of the Comprnies
(Accounts) Rules, 2004, the provisions of the Act (o the extent notified) and other
accounting principles penerally accepted in India, 1o the extent applicable. The financial
statements have been prepared on an accrual basis and under the historical cost convention.
The accounting policies adopted in the preparation of financial statements are consistent with
those of previous year.

All assets and labifities have been classified as current o non-current as per the Company's
nenmal operating cycle and other criteria set out in the Schedule 1T of the Act. Based on the
nature of business and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
|2 months for the purpose of current'non-current classification of assets and liabilities. The
firancial statements are presented in Indian Bupees rounded off to the neanest Rupee,

B. Useof Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Frinciples (GAAP) requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses and the disclosure of contingent liabilities on the date of fhe financial
statements. Actual nesults could differ from those estimates. Estimates and wnderlying
assumplions are reviewsd on an ongoing basis. Any revision to sccounting estimates is
recognized prospectively in current and future periods.

C. Property, Plant and Equipiment

g} Propeny Plant and Equipment ("PPE") are stated al ¢ost, less accumulated depreciation
and amortization. Cost comprises the purchase price and any directly attributeble cost of
bringing the asset (o its working condition for iz intended use.

by Depreciation is provided on the straight line methed on all assets based on wseful life of
the assets as prescribed in Schedule 11 to the Companies Act, 2013,

c)  [epreciation on PPE assets addeddisposed off /discarded during the year is provided on

pro-ritta basis.

4 The cost of fixed assets not ready Tor their imtended use before such date are disclosed
under capital work in progress.

TN

-
-




M/S URAVI T & WEDGE LAMPS PVT. LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 , . ., . Contd.

I

Investments

Current investiments are stated at lower of cost and fair value which is determined on
individual investment basis. Long-lerm investments are stated at cost after deducting
provisions made, if any, for diminution in the valiee which is other than temporary.

. Imventories:

[nventories are valued at the lower of cost and net realisable value,
Cost of inventories is computed on a First-in First-out basis.

Costs of purchase consist of the purchase price including duties and taxes (odher than those
subsequently recaverable by the Company from: the taxing autharities), freight inwards and
other expenditure directly attributable to the acquisition. Trade discounts, rchates, duty
drawbacks and other similar items are deducted in determining the costs of purchase.

Borrowing cost:
Borrowing cost other than those directly attributable to qualifying fixed assets are recognised
a5 an expense in the period in which they are incurred.

Foreign currency transactions:

Foreign currency transactions are recorded at the exchange rate prevailing on the date of
transaction. Mosnietery assets and liabilities denominated in foreign cumrency existing at the
Balance Sheet date are translated at the exchange rate prevailing on that date. All exchange
differences are dealt with in the Statement of Profit and Loss.

Employee benelits:

Short term employment benefits

Employee benefits payable wholly within twelve months of receiving employes services are
classified as shon-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employes benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered

by employees.
Post-employment benelils
a) Defined contribution plan
The Company makes defined coatribution to Government Employee Provident Fund,

Government Employee Pension Fund, Employee Deposit Linked Insurance, ESI and
Superannuation Schemes, which are recognised in the Statement of Profit and Loss,

by . . - __.-'r




M/S URAVI T & WEDGE LAMPS PVT. LTD.

MOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR EMDED March 31, 2017 . . . . Contd.

b} Defined benefit plan

The Company’s liabilities under Ciratuity scheme are determined on the basis of actuarial
valuation by an independent actuary made at the end of each financial vear using the
projected unit credit method,  Actuarial gains and losses are recognised immediately in
the Statement of Profit and Loss as income of expense. Obligation is measured at the
present value of estmated future cash flows using a discounted rate that is determined by
the reference to market yields at the Balance Sheet date on Government bonds where the
termes of the Government bonds are consistent with the estimated terms of the defined
benefit obligation, Management considers and presents the non-funded obligation of
defined benefit plan as short term liability.

Revenuwe recognition:

Revenue from sales is recognised when significant risks and rewards of ownarship have been
transferred to the buyer which is normally on delivery of goods and no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of goods.
Sales are recognized net of sales retums, discounts, sales tax, value added taxes (VAT) and
service tax.

Dividend income is recopnised when the night o receive the payment is established.
Intenest is recognised on time proporion basis,

Taxation:
Tax expense comprises of current tax and deferred tax.

a)  Provision for current tax is made on the basis of estimated taxable income for the currend
accounting year in accordance with the [ncome tax Act, 1961,

b)  The deferred tax for timing differences between the accounting income and taxable
income for the year s sccounted for wsing the tex rates and laws that have been
substaniively enacied as of the Balance Sheer daie. Deferred iax assets arising from
timing differences are recognised to the extent there is reasonable certainty that these
would be realised in future.

Dieferred tax assets where there are carried forward losses and unshsorbed deprecistion,
arg recognised only if there is vimual certainty that such deferred tax assets will be
realised against fiture taxable income.

Leases;

Chperating leases:

Leases where significant portion of nsks and rewards of ownership are retained by the lessor
are ¢lassified as operating leases and lease renials thereon are charged o the Statement of
Profit and Loss,




M/S URAVI T & WEDGE LAMPS PVT. LTD.

MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . . . . Contd.

L. Provisions, contingent liabilities and assets:

a}  Provisions are recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the
abligation and the amount can bereliably estimated. Provisions are not discounted 1o
present value and are determined based on best estimate of the expenditure required to
seftle the obligation at the Balance Sheet date, These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimate.

b) Contingent liabilities are possible bul not probable obligations as on Balance Sheet date,
based on the available evidence. Contingent liabilities are disclosed by way of notes to
the financial statements. Contingent assets are neither recognised nor disclosed in the
financial stalements.

o limpairment of assets:

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internalfexternal factors. An asset is treated as impaired
when the carrying cost of the assets exceeds its recoverable value, being higher of the asset's
net selling price and its value in use. An impairment loss, if any, is charged to the Statement
of Profit and Loss in the year in which an asset is identified as impaired. Reversal of
impairment losses recognised in prior years is recorded when there is an indication that the
impairment losses recognised for the fixed assets no longer exists or hus decreased.

. Cash flow statement:

The Cash flow statement is prepared under the “indirect method” set out in Accounting
Standard - 3 notified under Section 133 of the Companies Act, 2013 {* Act’) read with Rule 7
of the Companies {Accounts) Rules, 2014, on “Cash Flow Statements™ and presents the cash
flows by operating, investing and financing activities of the Company.

Cash and cash equivalents presented in the cash flow statement consist of cash on hand and
balance with banks in current and deposit accounts with original maturity of less than 3
maonths. :

. Earnings Per Share:

The basic Earnings Per Share (“EPS") is computed by dividing the pet profit / (loss) after tax
for the year attributzble to the equity shareholders by the weighted average number of equity
shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the
year attributable to the equity sharcholders and the weighted average number of equity shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.




M/S URAVI T & WEDGE LAMPS PVT. LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . .., Contd,

NOTE NO.3 SHARE CAPITAL

Partlculars 31-Mar-17 31-Mar-16
Author|sed Capital
50,00,000 [50,00,000] Equity Shares of Rs. 10/~ each 50,000,000 S0, 000,000

Issued, Subscribeed and Paid-up Capital
50,00,000 (5,00,030) Equity Shares of R 10/- each 50,000,000 S0, 000,000
fully paid

TOTAL 50,000,000 S0, 003, 000

al  Details of sharebolding in excess of 5%

Mame of Share Holders 31-Mar-17 31-Mar-16
Mo, of Shares % Mo, of Shares %
Miraj Darnji Gada 1427650 28.55% 1427690 28.55%
Kaushik Damji Gada 42240  0.84% 42140  D.84%
Damji Manek Gada 360010 7.20% 360010 7.70%
Anll Prakash Aggarwal 578540 11.57% -
‘Winay Prakash Agarwal 325000 16.50% B25000 16.50%
Akshay Anil Agarwal - B2a000  16.48%
Brijesh Agarwal 4243590 B.50% 424930  BS0%
Rakeshkumar Agarwal 424330 B.S50% 424500 8.50%
TOTAL 43218520 86.58% 4328920 B6.SEY

bl  The Company has not isswed any Bonws shares or not issued any shares for consideration other than
cash or made buy back during the last five years,

<) Reconciliation of the number of Equity Shares uutstandins-
Particulars 31-Mar-17 31-Mar-1%

Mumbaers of Shares Numbers of Shares

Mumber of Shares at the beginning of the Year 5,000,000 5,000,000
Add : Shares Isswed - -
Number of Shares at the end of the year 5,000,000 5,000,000

di _ The Company has enly one class of shares issued and paid-up capital referred to as equity shares

—
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M/S URAVI T & WEDGE LAMPS PVT. LTD.

MOTES TO THE FINANCIAL STATEMEMNTS FOR THE YEAR ENDED bMarch 31, 2017 . ... Contd.
NOTE NO.4 RESERVES AND SURPLUS
Particulars 31-Mar-17 31-Mar-16
PFrofit & Loss Account
Balamce as per last Balance Sheet 46,415,693 36,051,026
Less: Retained Earnings Effect - -
Add : Transfer from PE L Afc. 10,895,483 10,364,667
56,911,175 46,415,693
Capital Reserve
Balance as per last Balance Sheat 1,898,156 1,E98,156
Acid ; Cradit Linked Capital Subsidy - -
1,898,156 1,893,156
TOTAL 58,809,331 48,213,849
MNOTE NO.5 DEFERRED TAX LIABILITIES
Partleulars 31-Mar-17 Jl-Mar-16
Deferred Tax Liability on account of
Depreciation 14,387,966 14,305,910
TOTAL 14,387,966 14,305,910
NOTE NO.6 LONG-TERM BORROWINGS
Particulars 31-hMar-17 31-Mar-16
Term Loan From
HDFC Bank Term Loan - 581 - 4,543 BE22
Car Loan i
1ICICI Bank-White Land Rover 513,963 1,509,164
ICHCI Bank-Black Land Rover 527,352 1,528,918
1,041,315 7,581 504




M/S URAVI T & WEDGE LAMPS PVT. LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 ... . Contd.

NOTE NO.7 SHORT-TERM B0ORROWINGS

Particulars 31-Mar-17 A1-Mar-16

Cash Credit Limit From

HDFC Bank 66,264,066 BGE 556,713

Term Loan From

HDFC Bamk Term Loan - 087 - 2.858,176

HOFC Bamk Term Loan - 581 4,543,822 4 HEE 18K

Buyers Credit Facility from HDFC 14,058,046 20,424,544

Car Loan

ICICI Bank-Whits Land Rover 995,201 898,635

ICICI Bank-Black Land Rowver 1,001,566 8396,724

Loans from Directors 48,804,219 52,338,242

Loa m ShareHolders 8825565 257 482
TOTAL 144 452 498 159,158 684

Type of Facility Balance a5 on |E:r|n;gu-nn Details of security Terms of
March 2017 March 2016 Repay ment

Cash Credit 66,264 066 68,556,713 |Hypothecation of 12 Menths
Debtors B Stock

Term Loan 4 543,822 12,330,165 |Hypothecation of 13 Manths
Plant & Machinery

Vehicle Loan-1 1,509,164 2,407,799 {Hypatheciation of 55 Maonths
Wihicla

Vehicke Loan-2 1,528,918 2,425,642 |Hypotheciation of 55 Months
Withicle

NOTE NO.8 TRADE PAYABLES

Particulars A1-Mar-17 31-Mar-1&
la} Micro and small entergrises (Refer Note 33) - -
by Others 8,078,591 12,837,823

|_ TOTAL 8,078,591 12,837,823

MOTE NO.9 OTHER CURRENT LIABILITIES

Partlculars 31-Mar-17 T 3l-Mar-16
{al Satary & Wages Payable 2,630,653 2.625.582
(B} Labour Charges Payabie 2,276,268 2,734,515
('} Electricity Charges Payable 862,071 809,780
[d) Mher Creditors For Expenses 4,263,175 6,654,326
(&) Statutory Dues Payable 1,935,403 567,537
i1} TDS Payable 1,166,682 1,008,580

TOTAL 13,134,457 14,404,320




/S URAVI T & WEDGE LAMPS PVT. LTD.

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . . . . Contd.

MOTE NC.10 SHORT-TERM PROVISIONS

Particulars I-Mar-17 31-84ar-16
LIC Gratuity Payable 252,E96 218,799
TOTAL 252 B9& 218,799
Sl Rss S T e
MNOTE KO.12 NON-CURRENT INVESTMENTS
Particulars 31-Mar-17 31-Mar-16
Un guoted Fully Paid Equity Shares
2500 shares of Saraswat Co-op Bank Lid. 25,000 25,000
TOTAL 25,000 25,000
—_—
NOTEND.13 LONG-TERM LOANS AND ADVANCES
Particulars 31-Mar-17 31-Mar-14
Balances with Tax Authorities
Income Tax
(Met of Provisions of Tax Rs. 10302715/~ {Rs. 1167 2400/-}) 862 6E5 4,914,204
Security Depasits 1,279,990 1,373,412
TOTAL 2,142 675 4 ZET 621
MOTE H0.14 INVENTORIES
Particulars I1-par-17 i1-kdar-16
Raw Materials 17,755,342 20,515,822
Serni Finished & Steck in Trade 29,669,912 42, 682 486
Finished Goods B, 487,299 5453422
TOTAL 55,012,554 68,656,730
NOTE NO.15 TRADE RECEIVABLES
Particulars 31-par-17 31-Mar-16
Ln-Secured Considered Good
Debts Due for over Six Months 3,751,452 1,997,235
Others 77,713,58E 75,004,977
i TOTAL g1,465,041 T 00212




M/S URAVI T & WEDGE LAMPS PVT. LTD.

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . ... Contd.

NOTE NO.16 CASH AND CASH EQUIVALENTS

Farticulars 31-pdar-17 I1-Mar-16

Cash on Hand

In USD 220,509 75,084
In Rs 204,053 314,097
In Rs [Af Kathual Sa3 1,605
Balance with Bank
HOFC Bank 20,800 20,700
LICO Bank, 5,653 5,967
Indian Owersaas Branch (Khadakpada BR) 16,911 20,000
Indian Owerseas Branch [Mahim Br) 850,600 2,031,857
OCH Bank - 7,884
YES Bank - 75,000
State Bank of Patiala [Kathua] 1,775 5,663
FO with HDFC 1,500,000 -
TOTAL e 2,861,250 2,558,919

NOTE NO.IT SHORT-TERM LOAMNS AND ADVAMNCES

Particulars 31-Maz-17 31-par-16

Advances (Unecured, considered good)

Advance o Staff 612,115 164,615
Othier Advances 105,257 1092376
TOTAL 717,372 1,556,791

NOTE NO.1E OTHER CURRENT ASSETS

Particulars 31-Mar-17 31-Mar-16
Gold Coins 607,982 0T G832
Investments 558,791 1,938,335
Balance With Revenue Authorities 2,423 B50 1,950,336
Others 426,139 456,886

o= '-"-nh_
TOTAL -""-- ot \ 4416, 762 4,954, 03%
f e




M/S URAVIT & WEDGE LAMPS PVT. LTD.

NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . . . . Contd.
MOTE NOL19 REVENUE FROM OPERATIONS
Particulars 31-Mar-17 31-Mar-16
A SALE OF PRODUCTS
Gross Sales 355,048,837 360,630,292
Less-Sales Tax Collection 11,839,943 22,500,728
Less-Sales Return[Net] 1,251,674 392,220
Lass: Rebate & Discount 1,730,332 3,312.374
Lass: TCS0n Scrap 2,007 1,374
330,224,883 334,423,596
B OTHER OPERATING REVENUES
Profit on DEFB Licience 404,442 145,054
Excise Refund claimed by Self Cradit 2,765,357 2875849
Sales Tax Refund - 110,113
Export Incentive 5,300 130,405
Enceis Provislon Written Back 17,182 -
Sundry Balance Written Off 1,837 (76,B27)
3,194,118 3,284,630
€ LESS: EXCISE DUTY 43,241,758 43,365,010
TOTAL [A+B+C-D] 290,177,743 294,343,215
NOTE MO.200 OTHER INCOME
Particulars 31-Mar-17 3l-Mar-16
Dividend from None Current Investments 3,750 3,750
Interest Receved FO & AD 173,746 215,921
Interest Received on Advances - 1,073,976
Misc Income 168,972 219,344
Interest Received an Electricity Deposit 8,683 .
TOTAL 355,151 1,516,991
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NOTE NC.21 COST OF MATERIALS CONSUMED

Particulars 31-Mar-17 l-Mar-1
Opening Stock of Raw Matesial & Pkg Material(a) 20,515 82F 22,507,214
Add: Purchases [B]

Gross Purchases 126,481,013 144,498,123
Less: Sales Tax Set off 3,617,341 4,113,861
Less: MODVAT Earmed 9,840,484 11,121,652
Add : Custom Duty 4,218,399 5, 148,774
Add : Clearing & Forwarding 3,359,108 4,502 811
Add : Commission BE2,610 1,513,374
121,283,305 140,426,469

Less:Closing Stock of Raw Material & Pkg MaterialiC) 17,755,342 20,515,822
TOTAL [A)+{B)-(C) 134,043,784 142,417,861

MOTE W22 CHANGES IN INVENTORIES OF FG, WIP AND STOCK IN TRADE

Particulars I1-Mar-17 31-Mar-16
CHANGE IN INVENTORY QF WIP & STOCK IN TRADE GOODS

Cpening Stock of WIP & Stack in Trade 42,682,486 14,473,893
Less:Closing Stock of WiP & Stock in Trade 249,669,912 42,687,486

CHAMNGE IM INVENTORY OF FINISHED GOODS

Opening Stock of Flnished Goods 5,458 422 28,399,757
Less:Clasing Steck of Finished Goods B 487,299 5,458 422
TOTAL 9,983,607 15,261,258)

NOTE NO.23 EMPLOYEE BENEFITS EXPENSES

Particulars 31-Mar-17 31-Mar-1E
Salary B Wages |[Factory| 30,444,048 49,443 BTT
Salary & Wages [Marketing| E 848991 B011,187
Staff Welfare 9,939 26,386
Labeur Welfare Fund 4,860 5,184
Prowidend Fund 1338461 1,350,561
LIC Gratuity Fund 321,157 248,401
EsiC 492 B63 505, 04
Grafuity Expenses - 5,398
Directors Aemunaration 7,371,480 7,371,480

TOTAL i b |3 68,832,800 67,087,938 |
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MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2017 . .. . Contd,
MOTE WO.24 FINANCE COSTS
Particulars 31-Mar-17 31-Mar-16
Bank Charges 966,123 1,831,866
Bank Interest 8,072,920 E,31E,041
Interest on Excise 85,559 -
Interest on Loan 6,946,585 7,446,855
Interest an Term Loan 455,308 2565815
Interst an Car Loan 412,641 53,847
Provision for Loss(Gain) on Foraign Exchange (1,095,073) 431,602
Inierest on Late TOS 1,137 15,540
Interest on Sales Tax #1398 -
= TOTAL 16,347,599 21,182,567
NO.25 OTHER EXFEMNSES
Particulars 31-Miar-17 3i-Mar-16
A MANUFACTURING EXPENSES
Ebectricity Charpges 10,544,775 10,491 367
Diesel For Generator 1,359,209 1,076,728
Tasting Charges 183,946 362,536
Freight 4,975,934 5,110,809
Rent Paid 1,744,200 1,745,300
Factary Sundry Expenses 1,088,653 451,652
Machinery Repairs & Mamntanance 574,660 1,134,543
Loading & Unloading Expences 174,541 276,453
Technical Consultancy Charges 1,621,500 1,125,000
22,563,418 22,278,388
B, ADMIN, SELLING & DISTRIBUTION EXPENSES
Busktness Promotion 545,371 1,092,834
Bad Debts 17,500 504, 700
Computer Expenses/Software 58,405 136 A58
Consultancy Charges 4,111 58E 2,957,737
Comyeyance 750,642 F78,130
Courier Charges 31,581 52,222
Danation 700,000 113,501
Festival Expense 316,058 216,801
Housekeeplng Charges 365,000 36,000
Inteérnet Charges 36,590 40,783
Licensa Faes 41,079 54,711
niscallanaous Expenses 684,815 454 BER
Printing & Staticnery 51,757 218,008
Tea & Refreshment Expenses BAZ 455 1,004,470
Telephone Expenies 157,452 193,434
Trawelling Expenses @’ % 1,544,671 1,807 381
vehicle Expenses Wi 157,053 268,421
vehicle Hiring Charges [+ 3,518,877 3,569,386
o 13,644,506 13,500,335
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Particulars 31-Mar17 I1-bdar-16
L, STATUTORY DUES
Property Tax 81,941 84,3938
Excise Paid 70,566 133,767
Service Tax Paid 367,057 376,429
Sales Tax Paid 476,867 263,758
PFrofession Tax 2,500 2,500
Penalty on Excise 11,301 -
1,020,232 B59.B53
D, OTHER EXPENSES
Insurance 574,919 561,741
Keyman Insurance TE8,895 788,307
Professional Fees 1,514,880 E19.445
Repairs & Maintenance 470,551 1,076,570
Loss on sale of Fixed Asset = 630,163
Office Rent 314,690 235 305
Forelgn Exchange Fluctuation - -
Agditor's Remuneration
Statutory Awdit 120,000 GO000
Tax Audit 50,000 30,000
Others 30,000 30,000
3,863,935 4,231,531
TOTAL [A+B+LC+D} 41,082,091 A0,E70, 108

MOTE MO, 26 : CONTINGENT LIABILITIES NOT PROVIDED FOR
The Company has received Demand Motice from Excise Department amounting to ®s, 1.13 cr, The
company has flled appeal before The Customs, Central Excise And Service Tax Appellate Tribunal,
West Zonal Bench, Mumbai. The company believes that it has strong legal postition against the above
disputed claims,

The company has process of evaluating financial impact of pending litigation of financial s.talen-bents
and making necessary provision in terms of prevailing accountling practices.

MOTE HO. 27 : EARNING PER SHARE [EPS] OF R5.10 EACH

Particulars 31-Mar-17 31-Mar-16
Basic EPS [Rs.}

Prafit/{Loss) after Tax 10,455,483 10,364,667

Opening Number of Shares 5,000,000 5, 000,000

Closing Mumber of Shares 5,000,000 &, DO0E0, 000

Welghted Average Mumber of Shares for Basic EPS 5,000,000 5,000,000

|Brasic EPS (R | .10 2.07
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NOTE NG, 28 : RELATED PARTY TRANSACTIONS UNDER ACCOUNTING STANDARD 18
Rirector! Key Managerial Persennel
Miraj Damji Gada
Kaushik Damji Gada
Bripesh Agarwal
Alshay A, Agarwal
Redatives of Directors
Dina 0. Gada, Damjl M. Gada, Rachana M. Gada, Harsha K. Gada, Viney Prakash Agarwal, ved Prakash
Agarweal [HUF|, Damji &, Gada [HUF], Miraj 0. Gada [HUF], Anil Prakash Agaswal [HUF], Kaushik O,

Gada [HUF)
Cther Related Party Where the Diractors and their relatives have Significant Influence

Viney Corporation Limited.

Mature of Transaction 31-Mar-17 3l-Mar-16
Director Rgmuneration
Niraj D. Gada 4,791,480 4,791,480
Kaushik D. Gada 2,580,000 2,580,000
7,371,480 7,371,480
Loan Taken
Cirectors
Niraj D. Gada 1,835,250 11,045,000
Kaushik D, Gada 46,500 -
Akshay Anil Agarwal - -
Brijesh Agarawal - 34, 00, (0
lati { Dir r
Cthers 1,000,000 -
3,885,750 45,045,000
Loan ald
Directors
Miraj 0. Gada 11,457,605 15,700,617
Kaushlk D. Gada 330,000 1,741,000
Akshay Anil Agarwal - 16,845,850
i Directors
Anil Prakash Agarwal [HUF) - 15,943,969
Others 1,316,074 1,570,000
13,103,679 51,801,436
Purchases
Viney Corporation Limited L 1,482,103 1,732,676
Othars £ _H"‘n' . .
L 4\
s ;"I.:f' S
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Sales
Viney Corporation Limited 33,504, TGE 34,274,139
Interest Paid
Dirgctors
kiraj D. Gada 1,595,927 2,275,948
Eaushik D, Gada 17,301 143,515
Akshipy Anil Agarwal - 764,294
Brijesh Agarwal 4,351,041 2,509,643
Redativas of Directors
Anll Prakach Aganaal [HUF] 723,378
Viney Prakash Agarwal B48,588 585,816
Others 333,728 435,263
B,846,585 7,446,855
MNature of Transaction 31-Mar-17 31-Mar-16
n n Fr
Rirectors
Mira| D. Gada 8,566,716 15,748,747
Kaushik D. Gada 62,887 330,816
Akshay Anll Agarwal » L
Brijesh Agarwal 40,174,616 36,258,679
fielatives of Directors
Anil Prakash Agarwal (HUF) -
Winey Prakash aAgarwal 5.588,633 5,404,904
{Oitkers 1,836,936 2852578
57,629,798 60,595,724
Creditors for Goods
Viney Corporation Limited 2,421,838 1,469,161
Debtors for Goods
Winey Corporation Limited 5.412,759 6,646,186

Hotes : (i} Mo amount In respect of related parthes have been written offf back during the year,
{ii} Redated Party relationship as identified by the management 15 redied upon by auditors.

NOTE MO, 29 ; DETAILS OF LOANS GIVEN COVERED U5 186 (4) OF THE COMPANIES ACT, 2013 15 AS UNDER

1} There are no Loan given lmeestments made and no guarantee given and security provided covered
with Secthon 188 of the Companies Act, 2013,
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30 FOREIGH EXCHANGE EARNINGS B EXPENDITURE (Amount in Rs.)

Earnings in Forei ¥ - {Previous year ML)

Expenditure in Forelgn Exchange

Raw Matesial Purchased 65,005,203 (Previous year Rs, 7,04,02,411/-)
kmport af Machinery 6,161,831 (Pravious year HIL)

ExpEnsEs 42,980 (Previousyear Rs, 1,48 244/-)

31 Definad Banefit Plan

The Company has funded its gratuity obligation under Group Gratuity Policy managed by LIC.

IFur the year Ended 31-|.|ir-13'| 31-“&'-15'
in Rs. in Rs.

a)l Assumption

Discount Rate % B%

Salary Escalation 5% 5%

b} Table Shawing Changes in Present Valee of Cbligations

Present value of obligations as at beginning of the year 1,677,479 1,351,058
Interest Cost 134,198 108,085
Current Service Cost 349,510 334,396
Benefits pasd (82,788} (68,400]
Actuarial {gain)/ loss on obligations {3,635} {47,660)
Eresent value of obligations as at end of the year 2,074,764 1677479

c] Table showing Changes in the Tair Valee of plan assets

Fair Value of plan assets at beginning of year 1,769,081 1,540,559
Expectod return on plan assets 158,816 145,420
Cantributions 243 962 151,453
Benefits Prid {82,788] (BE,400)
Actuarial galn ¢ {loss) on plan assets . -
Fair Walue of plan assets at the end of year 2,089,071 1,769,081

d} Table showing fair value of plan assets

Fair Value of plan assets at beginning of year 1,769,081 1,540,593
Actual return on plan assets 158,816 145,420
Contributions 243,962 151,463
Benefits Paid (42,788} (68,200}
Fair Value of plan assets at the end of year 2,089,071 1,768,081
Funded Status 14,307 51,602
{Excess of Actual over estimated return on plan assets - .

o>
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e} Actuarial Gain / Loss recognized

Actuarial (gain] / loss for the year - Dbligations 3,635 47,660
Actuarial (galn) f loss for the year - Plan Assets - =

Actuarial [gain) / loss for the year {3,535) {47,560)
Actuarial (gain] / loss recagnized in the year [3,635) {47,660)

f} The amounts to be recogninsed in the Balance Sheet and of Profit £ Loss

Present value of obligations as at end of the year 2,074,764 167747149
Fair value of plan assets as at end of the year 2,082,071 1,763,081
Funded status 14,307 91,602
Het Assets (liability} recognized in Balance Sheet 14,307 91,602

gl Expenses recognized in Statement of Profit & Loss

Current service cost 349,510 334,356
Interast cost 134,198 108,085
Expected return on plan assets {158,816} {145,420)
Met actuarial [gain)f koss recognized In the year 13,635} [47.660)
Expenses recognized in statement of Profit and Loss 321,357 | 243,401

32 The Details of Specified Bank Notes (SBN) as required by MCA notification G.5.R 308{E) dated
30th March 2017 held and transacted during the period 08112016 o 30122016 i provided in
the table below:-

Other
Particulars SBNs denomination Total
notes
1'.':Iusin~g cash in hand as on 08.11.2016 291,500 129,233 420,793
(+) Permitted receipts - 351,222 351,222
i-] Permitted pa:meants - 415,443 415,443
(=) Amount deposited in Banks 291,500 - 291,500
Closing cash in hand as on 30.12.2014] - 65,072 65,072

33 As required by Micro, Small and Bedium Enterprises Development Act, 2006 regarding disclosure of
unpald amount towards goods purchased or services received, from Micro, Small and Medium
enterprises, we would fke 1o note that the Company is unable to seek the Information from its
suppliers of goods or services and even it is difficult to identify such parties, hence the details of such
parties is not provided in this financial statemaents, The sarme has been relled upan by the auditors,




34 Leases
I Significant leasing arrangements:

The Company’s significant leasing arrangements are in respect of stores, office premises and godowns
taken on lease Under these arrangements, refundable interest-iree deposits have been given. Future
fease rental payments are determined on the basis of monthly lease payments as per the dgreements.
il. Lease Rentals recognised in Statement of Profit and Loss for the year and included under Other
Expenses in Mote 25 aggregates to Rs.17.44 Lacs (Previous Year - Rs. 17.49 Lacs)

35  In the opinion of the Board, the current assets, loans and advances are realisable in the regular course
of business at least at values stated in the Balance Sheet. The provision for depreciation and for all
known lkabilities is adequate and not in excess of the amount reasonzbly necessary. All Receivables
and Payables are certified by management and are subject to confirmation.

2§  The particulars of employees as required under Rule 5(2) of Companies (Appointment and
Remuneration of Manapgerial Personnel) Aules, 2014 a5 amended have not been given as no employes
is falling within its purview.

37 Previous year figures are regrouped/ rearranged wherever necessary to confirm to this year's
classificatian,
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M/S URAVI T & WEDGE LAMPS PVT. LTD.

Cash Flow Statement for the year ended 31 March 2017

Year End::“ 31-Mar- Year Ended  31-Mar-18
A Cash Flow from Operating Activities
et Prafit f |Leas) 15 848,406 15,534,724
Less: Tax Faid 3,219,344 3,063,929
Al Depreciation 14,344,517 14,028,262
Operating Profit before Working Capital Changes 26,973,578 26,499,062
fdfustmants far:
(Increase]y Decrease in trade recelvables 4,852, E20) 30,741,809 )
(increaself Dacrease in Inventories 12,744,176 [3,269,8:65)
{increaself Decrease In other crrent assets 1,376,698 5100315
increasef |Decrease) Intrade payabées {4,759,232) 16,814,231
increasef (Decrease) in other current labbtles {1,231,727) 1533877
{Increasely Decrease in Long term Advances 53,422 655,399
Tax Pald
Mt Cash from Operating Activities 30,734,085 17595210
B Cash Flow from Investing Activities
{(Increaself Decrease in Floed Assets 9,189, 980) (12,014,359)
(Imcreaself Decrease In Capital WIP (35,000) {3,720,000)
(Increasely Decrease in Long Term Investments . -
Met Cash from Investing Activities {9,224,980) [15,734,359)
C  Cash Flow from Financing Activities
Proceeds from lssue of Share Capital E 5
Proceeds of Long term borowings taken [&,540,589) [9,581,703)
Proceeds of Shart t2rm borrowings taken (14,666, 186] [19,565,049)
Proceeds of Capltal Subsidy Received - 2
Met Cash from Fimancing Actlvities (1,206,774) [29,1456,752)
Net Increasef [Decreasa) in Cash or Cath Equivalents 302,331 [15,845,902)
Opening Bakance of Cash and Cash Equivalents 2,558,919 11,404,821
Closing Balance of Cash and Cask Equivalents 1,861,250 2,558,919
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