
 

 

 

Date: Friday, 30 May 2025 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400 051 
NSE Symbol: URAVIDEF 
Through NEAPS Portal                                                                  

To,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001 
Scrip Code: 543930 
Through BSE Listing Centre 

 
Subject: Outcome of the Board meeting of the Company held on Friday, May 30, 2025. 
 
Ref: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements), 2015 

 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at their meeting held today, considered and approved, 
inter alia, the audited standalone and consolidated financial results of the Company for the quarter and 
year ended March 31, 2025, along with the reports of Statutory Auditor.  
 
Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 we hereby declare that the Statutory Auditors of the Company have issued audit report with 
unmodified opinion on Audited standalone and consolidated results of the Company for the quarter and 
year ended March 31, 2025.  
 
A copy of the audited standalone and consolidated financial results along with the reports is enclosed as 
Annexure - I.  
 
Further, details of Qualified Borrowings in accordance with Circular dated October 19, 2023, is enclosed 
as Annexure - II. 
 
The above information will also available on the website of the Company. 

 
Kindly take the same on your records. 

 

 
For Uravi Defence and Technology Limited 
(formerly known as Uravi T and Wedge Lamps Limited) 
 
 
 
 
Kaushik Damji Gada  

Whole-time Director & CFO  

DIN: 00515876   

Place: Mumbai 
 

The Board Meeting commenced at 05.56 P.M. and concluded at 06.53 P.M.



 

 

 

 
 
 
 
 

Annexure – I 
Audited standalone and consolidated results of the Company for the quarter and year ended March 

31, 2025 
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GBCA 
5 ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor's Report on Audit of Annual Standalone Financial Results of Uravi 
Defence and Technology limited (formerly known as "Uravi T & Wedge Lamps Limited") 
under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Independent Auditor's Report 
To the Board of Directors, 
Uravi Defence and Technology Limited 
(Formerly known as Uravi T & Wedge Lamps Limited) 

Opinion 

1. We have audited Standalone Financial Results for the year ended 3l51 March, 2025 
included in the accompanying "Statement of Standalone Financial Results for the 
Quarter and Year Ended 3pt March, 2025" of Uravi Defence and Technology Limited 
(Formerly known as Uravi T & Wedge Lamps Limited) (hereinafter referred to as "the 
Company"), being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Annual Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the e Indian Accounting Standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the year ended 3l51 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Annual Financial Results section of our report. We are independent of 
the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by 

Page 1 of 4 
\ . 

:··■···. .. . 

' 



us is sufficient and appropriate to provide a basis for our opinion on the Standalone 

Annual Financial Results for the year ended 3pt March 2025. 

Emphasis of Matter 

4. We draw attention to note 7 of the standalone annual financial results, the company has 

made adjustment to depreciation in plant and machinery to give effect of rectification of 

errors inadvertently made in calculating the depreciation owing to incorrect excel sheet 

formulas in the previous year. The net impact of the rectification process on the net profit 

for the quarter and year ended 3pt March 2024 is Rs 5. 79 Lakhs and Rs 23.16 Lakhs 

respectively, being reversal of excess depreciation and its consequential effect on 

deferred tax expenses. 

Our opinion is not modified in respect of this matter. 

Responsibilities of the Management and Board of Directors for the Statement 

5. This Statement which includes the Standalone Financial Results is the responsibility of 

the Company's Board of Directors and has been approved by them for issuance. The 

Standalone Financial Results for the year ended 31st March, 2025 has been compiled 

from the related audited standalone financial statements. This responsibility includes 

the preparation and presentation of the Standalone Financial Results for the quarter 

and year ended 31st March, 2025 that give a true and fair view of the net profit and 

other comprehensive income/(loss) and other financial information of the Company 

in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulations 33 and 52 of the LODR Regulations. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

6. In preparing the standalone annual financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is responsible for overseeing the Company's financial reporting 

process. 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone annual 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone annual financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual 

Financial Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances but not for the purpose 

of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Standalone Annual Financial 

Results made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management's and Board of Directors' use 

of the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Standalone Annual Financial Results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual 

Financial Results, including the disclosures, and whether the Standalone Annual 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
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significant deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

12. The Standalone Annual Financial Results include the Results for the Quarter Ended 3pt 

March 2025 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter 

of the current financial year which were subject to limited review by us except for 

quarter ended 30th June 2024, which was subject to limited review by H. H. Dedhia & 

Associates. 

13. The Audit of the Standalone Financial Statements of the Company for the period ended 

3pt March, 2024, included in the Statement of Audited Standalone Financial Results, has 

been conducted by H. H. Dedhia & Associates. 

Place: Mumbai 

Date: 30th May 2025 

For G B C A & Associates LLP 

Chartered Accountants 

Firm Registration No.: 1 

Sanjeev D. Lalan 

Partner 

Membership No.: 045329 

UDIN: 25045329BMOPUT6785 
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Sr No. 

1 

2 

3 

4 

5 
6(i) 

IT & WEDGE LAMPS LTD) 

URAVI DEFENCE AND TECHNOLOGY LIMITED (Formerly known as URAV 

CIN: L84220MH2004PLC145760 

S t ta emen t of Standalone Flnanc,al Results for the Quarter ended and YC!ar ended March 31. 2(~25 Lakhs l:xcept Earnings Per Share) 
s ,n 

- Yt'ar ended Year ended 
3 months 3 months ended 

3 months (31/03/2025) (31/03/2024) 

Particulars ended ended (31/03/2024) 
(Restated) 

(31/03/2025) (31/12/2024) (Restated) 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income from operations 910 98 1,002 06 1 107 96 4 134 54 4 198 91 

(a) Income from operations 25 56 J6 68 25 75 89 43 _658~ 
--

(b) Other Income 936.54 1,038.74 ~3~ 4,223.97 4,264 72 

Total Income 

Expenses 66148 812 36 :,42 :,1 ;, 1,34 4/. 2,234 fJ7 

(a) Cost ol Matenals Consumed 
work 111-progrcss ~ml slock-,n-lrade (282 12) (776 03) (21. 15) (54 7 9t, (278 .!5) 

(b) Changes in 11wenlones ol I,n,shod goods 147 68 734 32 ;,5;, 09 'i14 01 574 7? 

(c) Employee bener.ts expense 38 80 39 54 56 Ill 140 5] 22'.> /2 

(d) Finance costs 49 94 49 68 54 00 203 36 205 7',J 

(e) Deprec,alton and amor1,sa1ton expellS\l 226 65 137 30 170 41 968 42 1 02202 
'--

(f) Other expenses 842.23 997 17 1,051.67 3,967 82 3,984 87 

Total expenses - 279 85 
94.31 41.57 82.04 2~5-

Profit/ (Loss) from operations before exceptlon.1I Items (1 • 2) 
'-· - -

E xcepltonal Items 
-- - -

41 57 82.04 256 15 279.85 

Profit I (Loss) before tax (3 • 4) 
94.31 .____ 

11 76 14 61 71 38 '19 56 
25 04 

Current Tax expense 1 4 / 6 25 (26 22) 
0 34 (1 61) 

6(ii) Deferred Ta• expense 4 71 

6(iil) Shor11E•cess Prov,s,on or Tax for earlier years 
4 71 

20 87 17 57 <IJ 34 
30 10 10 15 -

Total Tax Expenses 

Net Profit I (Loss) for the period (5 • 6) 
64 21 31.42 61.17 178.58 236.51 

7 

8 Other compreht'nslve income 

A Items that will not be reclassified to profit or loss 

Ac1unal gatnl(loss) on employee defined benefit funds recogt11sed ,n other 

Comprehensive Income 
(8 60) 1 50 ,~ 18) (6 7">) fJ , r,J 

Fa,r valuat,on of Equity Investments other lh,rn lnveslmerns in 

Subs,dianes,Assoc,ates & Jo,nl Ventures 

Income tax relating lo above ,terns 2 16 (0 J7) I 41 1 70 ( I 5:S) 

Total other comprehensive income, net of income tax (6.44) 1.13 (2.77) ~05) (6.0!1_ 

9 Total comprehensive income for the period (7 + 8) 57.77 32.55 58.40 173.53 230,43 

10 Paid-up equity share capital (Face value of Rs.10/-each) 1,126.00 1,100.00 1,100.00 1,126.00 1,100.00 

11 Other Equity 
3,503.28 1,47474 

12 Earnings per share (in Rs. ) : 

(a) Bas,c 
0 58 0.29 0 56 1.62 2.15 

(b) Diluted 
0.57 0.28 0.56 1.61 2.15 

Notes: 
The Statement has been prepared in accordance with the Companies (Ind AS) Rules, 2015 (Ind AS) prescribed under seclton 133 of the Companies Act, 2013 and 

other recognised accounting practices and poltc,cs to the extent appltcoble. 

2 The above standalone financial results of the company were Audited and recommended by the Audit comrmttee and subsequently approved by the Board of 

Director& at its meeting held on the 30th May 2025 The Audit report has been filed with stock exchange and Is available 011 the Company~ webs,1e 

3 The figures for quarter ended March 31, 2025 are balancing figures between the audited f19uro~ <>f the full f,nanc,al yeM and the 1tm,1ed rev,ew<!d year-:o-<la1& 

figures upto the third quarter of the financial year 

4 The Company is primarily engaged in the activity of manufacturing and supply of automotive components and considers ,1 to be a single reportable business 

segment. The Company Operates in a single segment, hence segm<,nl reporting tn terms of Ind AS-108 is not applicable 

5 The Company, in the current year, initially acquired 47 39¾ of equ,ly interest in SKL (INDIA) Private Lnnited, pursuant to which ,twas class,f,od and accountt'd fo, 

as an associate company. Subsequently, on February 14, 2025, the Company acquired additional 2.62 ¾ of equ,ty interest. mcrcas,ng its ownership to 50 01% 

resulting in SKL (INDIA) Private Limited being derecognizod as an associate and recognized as a subsidiary of tho Company from tho sa,d date 

6 During the quarter the company has incorporated a Special Purpose Vehicle in United Kingdom under the name of Bharat Technology L,m,ted, on February 21, 

2025. This newly incorporated company Is considered as wholly owned subsidiary of the company. 

7 The company has made adjustment to depreciation In plant and machinery to give effect of rect,ficalton of errors inadvertently madt' ,n calculating the 

depreciation owing to incorrect excel sheet formulas in the previous year. which had resulted '" ovcrstatemont ot dopreciat,on & unders1a1c,ncnt ot carrying 

values of the specific ,terns of plant & machinery as well as Net Profit for the quarter and year endt'd March 31, 2024 

Post the rectification of said error in the current year, the carrying values of the concerned Assets and deprcc,ation charge stand corrected The net ,mpact of the 

ree1Ificatlon process on the net prof rt for the quarter ,s Rs 5. 79 lakhs and for the year ,s Rs 23.16 lakhs being reversal of excess dcprec1a11on and ,ts con~equenttal 

effect on deferred tax expenses for the quarter and year ended March 31, 2024. 

8 During the year, the Company issued 15,00,000 partly paid share warrants on a prefcrcnttal basts each converttblc into 1 Equity Share of 1acc value of Rs 10/

aggregating to t1881.00 lakhs. Subsequently, 2,60,000 warrants wore converted into equity shams al an average price of 030 per share 

9 There are no investor complaints pending as on March 31, 2025 

10 Previous periods' figures have been regrouped I rcclass,t,ed where required to rn.ikti thorn cornpat,ble with the figures of current pe11ods 

• 
NtraJ Gada / 

Managing Director & CEO 

DIN: 00515932 

Date: May 30, 2025 

Place: Mumbai 



URAVI DEFENCE ANO TECHNOLOGY LIMITED (Formerly known as URAVI T & WEDGE LAMPS LTD) 

CIN . L84220MH2004PLC145760 

Standalone Balance Sheet as at March 31, 2025 

Particulars 

I ASSETS 

Non-current assets 
(a) Property. plant and equIpmen1 

(b) Righi of Use Assets 

(C) Capital work-in-progress 
{d) Other Intangible Assets 

(f) Financial assets 

(1) Investments In subs1d1arres, associates and Joint ventures 

(11) Other Investments 

(111) Loans 

(1v) Other Financial assets 

(g) Non-Current Tax Assets 

(h) Deferred tax assets (net) 

(1) Other non-current assets 

Total non-current assets 

Current assets 

{a) Inventories 

(b) Financial assets 

(1) Investments 

(11) Trade receivables 

(111) Loans 

(1v) Other financial assets 

(v) Cash and cash equivalents 

(v1) Bank Balances other than above 

(c) Current Tax Assets (net) 

(d) Other current assets 

Total current assets 

Total assets 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other Equity 

Total Equity 

Liabilities 

Non-current liabilities 

(a) F1nanc1al liab11it1es 

(1) Borrowings 

(11) Lease liabilities 

(111) Other financial liab1i111es 

(b) Prov1s1ons 

(c) Deferred Tax L1abilit1es 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(1) Borrowings 

(1a) Lease Liabilites 

(11) Trade payables 

- Total outstanding due of micro and small enterprises 

- Others 

(1v) Other financial liab1l1t1es 

(b) Other current liab11it1es 

(c) Prov1s1ons 

Total current liabilities 

Total liabilities 

Total Equity and Liabilities 

Fo, aad ~,d of Di,octo" 

NirajGa~ 

Managing Director & CEO 

DIN: 00515932 

Dato: May 30, 2025 

Place: Mumbai 

As at 
March 31, 2025 

(Audited) 

1 377 10 

35 38 

270 88 

1,125.31 

19.01 

195 94 

14 90 

-

0.93 

3,039.45 

2,305 28 

1,273 88 

36 94 

40 73 

258 99 

415 05 

(12.21) 

282 95 

4,601.61 

7,641.06 

1,126 00 

3,503 28 

4,629.28 

113 32 

17 90 

85 85 

217.07 

2,437 30 

19.61 

36 76 

194 84 

89 85 

10 78 

560 

2,794.74 

3,011.81 

7,641.06 

(Rs In Lakhs) 
As at 

March 31, 2024 
(Restated) 

(Audited) 

1 465 70 

37 '19 

254 08 

016 

7 .11 

206 28 

18 75 

16 52 

2,006.09 

1,820 17 

1,363 90 

74 15 

14 01 

178 29 

1 88 

124 04 

3,576.44 

5,582.53 

1,10000 

1,474 74 

2,574.74 

338 50 

18 71 

86.07 

443.28 

2,080 71 

19 29 

105 38 

270 35 

58 55 

30 22 

2,564.50 

3,007.78 

5,582.53 



URAVI DEFENCE ANO TECHNOLOGY LIMITED (Formerly known as URAVI T & WEDGE LAMPS LTD) 

CIN : L84220MH2004PLC145760 

Statement of Standalone Cash Flow for the year ended March 31, 2025 

Particulars 

(Rs. In Lakhs) 

March 31, 2024 

Cash Flow from operating activities 
Profit/ (Loss) before income tax 

Add: 
Deprec1atron and amortisation expenses 
Finance costs 
Loss on sale of Property Plant and Equipment 
Expenses Wnt1en Off 
Provision for Doubtful Debts 

Less: 
Interest Received 
Rent Paid 
Foreign Exchange Gain 
Fair Value of Investments 
Provision of ECL written back 
D1v1dend Received 

Change in operating assets and liabilities 
Trade and Other Receivables 
Trade Payable. Other Liabilities & Provisions 
Other Financial liabilities 
Inventories 
Other Financial Assets 
Other Non Financial Assets 

Cash generated/ (used) from operations 
Income taxes (oaid) / refund 

A Net cash inflow I (outflow) from operating activities 

Cash flow from investing activities: 
Proceeds from Sale of Property, Plant & Equipment/ Claim from 1nsurnnce 

Right to Use 
lnvesments 
Bank Balances other than Cash 
Loans received/ (given) 
Dividend/ Interest received 
Proceeds from maturity of Bank deposits 

B Net cash inflow from investing activities 

Cash flow from financing activities 
Interest Paid 
Net Repayment of Borrowings 
Lease liability 
Issue of share warrants 

C Net cash outflow from financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Add: Cash and cash equivalents at the beqinninq of the financial vear 

Cash and cash equivalents at the end of the year 

Niraj~ 
Managing Director & CEO 
DIN: 00515932 
Date: May 30, 2025 
Place: Mumbai 

March 31, 2025 (Restated) 

256 15 279.85 

203 36 205 79 
190 53 225.72 

3 57 
0 53 

0 63 -

(36 97) (47.21) 
(5 28) 

( 11.90) (0.05) 
(2.89) 

(2 88) -
(0 04) (0 04) 

593.60 665.27 

89.99 (251.10) 
(144.13) 51.13 
(485 11) (265.31) 
(143.25) (21 18) 

(36 88) (2.79) 
17 45 (4.71) 

(701.93) (493.96) 

(108.33) 171.31 
(61.98) (108.56) 

(170.31) 62.75 

- 100.80 
(101 49) (24534) 

(1.125 31) (0 04) 
47.55 132 22 

(236 76) (34 83) 
35.31 47.25 

- -
(1,380.70) 0.06 

(185.63) (225 72) 
131 41 160.71 
(30 79) 11 94 

1,881 00 -

1,795.99 -53.07 

244.98 9.75 
14.01 4 27 

258.99 14.02 
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5 ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor's Report on the Audit of the Annual Consolidated Financial Results of 
Uravi Defence and Technology Limited (formerly known as "Uravi T & Wedge Lamps 
Limited") under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Independent Auditor's Report 

To the Board of Directors, 
Uravi Defence and Technology Limited 

(Formerly known as Uravi T & Wedge Lamps Limited) 

Opinion 

1. We have audited the Consolidated Financial Results for the year ended 3pt March, 

2025 included in the accompanying "Statement of Consolidated Financial Results for 
the Quarter and Year ended 31st March, 2025 of Uravi Defence and Technology 
Limited (formerly known as "Uravi T & Wedge Lamps Limited") (hereinafter referred 
to as "The "Parent") and its subsidiaries (the Parent and its subsidiaries together 

referred to as "the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income/ loss of its associates for the year ended 3pt March 2025, 

attached herewith, being submitted by the Parent pursuant to the requirement of 
regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of other auditors on separate 
financial statements of the subsidiaries, the aforesaid consolidated annual financial 
results: 

(i) include the results of the following entities: 
Parent: 
Uravi Defence and Technology Limited 

Associate: 
SKL (INDIA) Private Limited {for the period from 26th September, 2024, to 13th 

February, 2025) 

Subsidiaries: 
SKL (INDIA) Private Limited (w.e.f. 14th February, 2025) 

Bharat Technology Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

. . . 
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principles laid down in the applicable Indian accounting standards, and other 
accounting principles generally accepted in India, of consolidated net profit and 
other comprehensive income and other financial information of the Group for the 
year ended 3l51 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, along with the consideration of report of the other auditors in terms referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion on the consolidated annual financial results. 

Emphasis of Matter 

4. We draw attention to note 7 of the consolidated annual financial results, the company 
has made adjustment to depreciation in plant and machinery to give effect of rectification 
of errors inadvertently made in calculating the depreciation owing to incorrect excel 
sheet formulas in the previous year. The net impact of the rectification process on the 
net profit for the quarter and year ended 3pt March 2024 is Rs 5.79 Lakhs and Rs 23.16 
Lakhs respectively, being reversal of excess depreciation and its consequential effect on 
deferred tax expenses. 

Our opinion is not modified in respect of this matter. 

Responsibilities of the Management and Board of Directors for the Statement 

5. The Statement which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended 31st March, 2025 has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended 31 st March, 2025 that give a true and fair view of the consolidated net 
profit and consolidated other comprehensive income/(loss) and other financial 
information of the Group including its associates in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulations 33 and 52 of 
the LODR Regulations. The respective Management and Board of Directors of the 
companies included in the Group and of its associates are responsible for maintenance 
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. d with the provisions of the Act for of adequate accounting records m accor ance t' nd detecting frauds safeguarding of the assets of the each company and for preven _ing a . 
1
. . . . I' t' f appropriate accounting po 1c1es, and other irregularities· selection and app ica ion ° d h d • makin judgments and' estimates that are reasonable and prudent; an t e es1gn, imple~entation and maintenance of adequate internal financial controlS,_ that were operating effectively for ensuring accuracy and completeness of the acco~ntm~ records

' relevant to the preparation and presentation of the consolidated annual financial results that give a true and fair view and are free from material misstatement, whether ~ue to fraud or error which have been used for the purpose of preparation of the consolidated annual financ;al results by the Management and the Board of Directors of the Parent, as aforesaid. 

6. In preparing the consolidated annual financial results, the respective ~anage~ent and the Board of Directors of the companies included in the Group and of its associates are responsible for assessing the ability of the Group/ respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group/ respective entities or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its associates are responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 
8. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated Annual Financial Results. 
9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obt~in an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls. 
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• 1· • d and the reasonableness of 
• Evaluate the appropriateness of accounting po 1cies use . . . t

. t· t and related disclosures in the consolidated annual financial 
accoun mg es ,ma es 
results made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management's and B~ard ~f Director'~ use of the going concern basis of accounting and, based on the audit_ ~v1dence obtained, whether a material uncertainty exists related to events or cond1t1ons that may cast significant doubt on the ability of the Group to continue as a going conc~rn •. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group and its associates to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results, including the disclosures, and whether the Consolidated Annual Financial Results represent the underlying transactions and events in a manner that achieves fair presentation. 
• Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities within the Group and its associates to express an opinion on the Consolidated Annual Financial Results. We are responsible for the direction, supervision and performance of the audit of financial results of such entities included in the Consolidated Annual Financial Results of which we are the independent auditors. For the other entities included in the Consolidated Annual Financial Results, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities are further described in "Other Matters" paragraph in this audit report. 
We communicate with those charged with governance of the Parent and such other entities included in the Consolidated Annual Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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Other Matters 

10. We did not audit the financial statements of 1 subsidiary included in the consolidated 
annual financial results, whose financial statements reflect total assets (before 
consolidation adjustments} of Rs. Rs.1875.66 Lakhs as at 3P1 March 2025, total revenue 
(before consolidation adjustments) of Rs. 236.29 Lakhs, total net profit after tax (before 
consolidation adjustments) of Rs.17.13 Lakhs, total comprehensive income/ loss of_15.86 
Lakhs, and net cash flows (before consolidation adjustments) of Rs.53.12 Lakhs for the 
year ended on that date, as considered in the consolidated annual financial results. The 
consolidated financial results also include the Group's share of net profit of Rs. 60. 70 
Lakhs and total comprehensive income of Rs. 59.43 Lakhs for the period ended 13th 

February, 2025, as considered in the consolidated financial results, in respect of 1 
associate, whose financial statements have not been audited by us. These financial 
statements have been audited by their respective independent auditors. These financial 
statements have been audited by other auditors whose reports have been furnished to 
us by the Management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the 
amounts and disclosures included in respect of this entity, is based solely on the reports 
of such auditor and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters. 

11. The figures of the financial results of SKL (India) Private Limited, from the date of 
subsidiary i.e 14th February, 2025 to the period ended 3pt March, 2025, included in the 

consolidated annual financial results, are the balancing figure between the audited 
figures of the full financial year and audited figures of the year to date of acquisition of 
subsidiary i.e. 14th February 2025, which were subject to audit by independent auditor 
of SKL (India) Private Limited. 

12. The Consolidated Annual Financial Results include the Unaudited financial statements of 
1 Subsidiary, whose financial statements reflect total assets (before consolidation 
adjustments} of Rs. 35.91 Lakhs as at 31 March 2025, total revenue (before consolidation 
adjustments) of Rs. 0.00, total net profit after tax (before consolidation adjustments) of 
Rs.(0.75) Lakhs, total comprehensive income/ loss of_Rs. (0.76) Lakhs and net cash flows 
(before consolidation adjustments) of Rs.0.11 Lakhs for the year ended on that date, as 
considered in the Consolidated Annual Financial Results. These financial statements are 
unaudited and have been furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiary, is based solely on such unaudited financial statements. 

In our opinion and according to the information and explanations given to us by the 
Management, these financial statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter. 

13. The consolidated annual financial results include the results for the quarter ended 31 st 

March 2025 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter 

of the current financial year which were subject to limited review by us except for 
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quarter ended 30th June 2024, which was subject to limited review by H. H. Dedhia & 

Associates. 

14. The audit of the Consolidated Financial Statements of the Company for the period ended 

3pt March, 2024, included in the Statement of Audited Consolidated Financial Results, 

has been conducted by H. H. Dedhia & Associates. 

Place: Mumbai 

Date: 30th May 2025 

For G B C A & Associates LLP 
Chartered Accountants 

Firm Registration No.: 103142W / 

Sanjeev D. Lalan 
Partner 

Membership No.: 045329 

UDIN: 25045329BMOPUU9490 
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Sr. No. 

1 

2 

3 

4 

5 

URAVI DEFENCE AND TECHNOLOGY LIMITED (Formerly known as URAVI T & WEDGE LAMPS LTD) 
CIN : L84220MH2004PLC145760 

Statement of Consolidated Financial Results for the Quarter ended and Year ended 31st March 2025 
(Rs. in Lakhs Except Earnings Per Share) 

Particulars 3 months 3 months Year ended 

ended ended (31/03/2025) 
(31/03/2025) (31/12/2024) 

(Audited) (Unaudited) (Audited) 
Income from Operations 

(a) Income from Operations 1. 139 69 1,002 06 4,363.25 
(b) Other Income 33.15 36 68 97.02 

Total Income 1,172.84 1,038.74 4,460.27 

Expenses 

(a) Cost of Materials Consumed 846.54 812 36 2.724 48 
(b) Changes 1n inventories of finished goods. work-in-progress and stock-in 
trade (305 19) (276 03) (570 79) 
(c) Employee Benefit Expenses (107.97) 234 32 636 27 
(d) Finance Costs 38.94 39.54 190.67 
(e) Depreciation and amortisation Expenses 51.36 49.68 204.78 
(f) Other Expenses 531.76 137.30 995 62 

Total expenses 1,055.44 997.17 4,181.03 

Profit/ (Loss) from operations before exceptional items (1 - 2) 117.40 41.57 279.24 
Exceptional Items 

Profit Before Share of Associates and Tax 117 .40 41.57 279.24 
Income Tax Expenses 
Current Tax 31 13 11 76 77 47 
Deferred Tax 0 93 -1 61 2.06 
Earlier Year's Provision written back 4 71 4 71 
Total Tax Expenses 36.77 10.15 84.24 

Profit/(Loss) before share of Associate for the year (A) 80.63 31.42 195.00 
Share of Profit/(Loss) of Associate 11.74 43 63 59 43 
Net Profit/(Loss) after tax after share of Associate 92.37 75.05 254.43 
Other Comprehensive Income 
A. Items that will not be reclassified to profit or loss 
Actuarial gain/(loss) on employee defined benefit funds recognised 1n other 
Comprehensive Income (6.61) 1 50 (8 46) 
Fair valuation of Equity investments other than investments in subsidiaries, 
Associates and Joint Ventures 
Foreign currency translation reserve (FCTR) (0.01) - (0 01) 
B. Income tax relating to above items that will not be reclassified to profit 
or loss 

Remeasurements of net defined benefit plans 1.67 0.37 2 13 

Fair Value Gain/(Loss) of investments through other comprehensive income 

Other Comprehensive Income for the year, net of taxes (B) (4.94) 1.12 (6.33) 
Total Comprehensive Income for the year (A+B) 87.43 76.17 248.10 

Profit for the Year attributable to 
-Owners of the Company 83.80 245.85 
-Non-Controlling Interests 8.57 8 57 
Other Comprehensive Income for the Year attributable to 
-Owners of the Company (4.30) - (5 69) 
-Non-Controlling Interests (0 64) (0 64) 
Total Comprehensive Income 

-Owners of the Company 79.50 - 240.16 
-Non-Controlling Interests 7.93 7 93 

Paid-up equity share capital (Face value of Rs. 10/- each) 1. 126 00 1. 100 00 1,126 00 

Other Equity 
3,510.46 

Earnings per equity share (Face value of Rs. 10/- each) 
Basic (in Rs.) 0.84 0.68 2.31 
Diluted (in Rs.) 0.78 0.66 2.25 



Notes: 
The Statement has been prepared in accordance with the Companies (Ind AS) Rules, 2015 (Ind AS) prescribed under section 

133 of the Companies Act, 2013 and other recognised accounting practices and policies to the e~tent applicable. 

2 The above consolidated financial results of the company were Audited and recommended by the Audit committee c1nd 

subsequently approved by the Board of Directors at its meeting held on the 30th May 2025. The Audit report has been filed 

with stock exchange and Is available on the Company's website. 

3 The figures for quarter ended March 31, 2025 are balancing figures between the audited figures of the full financial year and 

the limited reviewed year-to-date figures upto the third quarter of the financial year. 

4 The Company is primarily engaged in the activity of manufacturing and supply of automotive components and Defence 

Equipments as reportable business segment. Hence reporting under Ind AS 108 is applicable to the Consolidated Financial 

Results. 

5 The Company, In the current year, initially acquired 47.39% of equity interest in SKL (INDIA) Private Limited, pursuant to 

which It was classified and accounted for as an associate company. Subsequently, on February 14, 2025, the Company 

acquired additional 2.62 % of equity Interest, Increasing Its ownership to 50.01 %. resulting In SKL (INDIA) Private Limited 

being derecognized as an associate and recognized as a subsidiary of the Company from the said date. 

Accordingly, as per IND AS 103, the company has recognized Goodwill of Rs. 486.62 Lakhs due acquisition in its 

subsidiaries. 

6 During the quarter the company has incorporated a Special Purpose Vehicle in United Kingdom under the name of Bharat 

Technology Limited, on February 21, 2025. This newly incorporated company is considered as wholly owned subsidiary of 

the company. 

7 The company has made adjustment to depreciation in plant and machinery to give effect of rectification of errors 

inadvertently made in calculating the depreciation owing to incorrect excel sheet formulas in the previous year, which had 

resulted in overstatement of depreciation & understatement of carrying values of the specific items of plant & machinery as 

well as Net Profit for the quarter and year ended March 31, 2024. Post the rectification of said error in the current year. the 

carrying values of the concerned Assets and depreciation charge stand corrected. The net impact of the rectification 

process on the net profit for the quarter is Rs 5.79 lakhs and for the year is Rs 23.16 lakhs being reversal of excess 

depreciation and its consequential effect on deferred tax expenses for the quarter and year ended March 31, 2024. 

8 During the year, the Company issued 15,00,000 partly paid share warrants on a preferential basis each convertible into 1 

Equity Share of face value of Rs 10/- aggregating to ,1aa1.oo lakhs. Subsequently, 2,60,000 warrants were converted into 

equity shares at an average price of ,330 per share. 

9 There are no investor complaints pending as on 31st March 2025. 

10 Previous periods' figures have been regrouped I reclassified where required to make them compatible with the figures of 

current periods. 

Fo, aod o~,d of Oi,o<to" 

Niraj Gada / 

Managing Director & CEO 

DIN: 00515932 

Date: May 30, 2025 

Place: Mumbai 
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URAVI DEFENCE AND TECHNOLOGY LIMITEO(Formerly known as URAVI T & WEDGE LAMPS LTD) 

CIN : L84220MH2004PLC145760 

Consolidated Balance Sheet as at 31st March 2025 

Particulars 

I ASSETS 

Non-current assets 

(a) Property, plant and equ,pmenl 

(b) Right of Use Assets 

(C) Capital work-In-progress 

(d) Olher Intangible Assets excluding Goodw,11 

(e) Goodw,11 

(f) F,nanc,al assets 

(1) lnveslmenls ,n subs1d1anes. assoc,ales and 101nl venlures 

(11) Other lnveslmenls 

(m)Loans 

(1v) Olher Financial assets 

(g) Non-Current Tax Assets 

(h) Deferred tax assets (net) 

(1) Other non-current assets 

Total non-current assets 

Current assets 

(a) lnventones 

(b) Financial assets 

(1) lnveslments 

(11) Trade receivables 

(111) Loans 

(1v) Other F,nanc,al assets 

(v) Cash and cash equ1valenIs 

(vo) Bank Balances olher lhan above 

(C) Curren! Tax Assels (nel) 

(d) Other current assets 

Total current assets 

Total assets 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity share cap,lal 

(b) Olher Equity 

Equity Attributable to the owners of Uravi Defence and Technology Limited 

Non Controlling Interest 

Liabilities 

Non-current liabilities 

(a} Financial hab1ht1es 

(1) Borrowings 

(1i) Lease hab1l1l1es 

(1i1) Other financial habiht1es 

(b} Provis,ons 

(c) Deferred Tax L1ab1ht1es 

Total non-current liabilities 

Current liabilities 

(a) Financial hab,ht,es 

(1) Borrowings 

(11) Lease hab1ht1es 

(111) Trade payables 

- Total ouIsIand1ng due of m,cro and small enterpnses 

- Others 

(1v} Other financial liabohlles 

(b) Other currenl liab1lit1es 

(C) Provisions 

Total current liabilities 

Total liabilities 

Total Equity and Liabilities 

S«•"~••• Oln«on 

NirajGad~ 

Managing Director & CEO 

DIN: 00515932 

Date: May 30, 2025 

Place: Mumbai 

(Rs In Lakhs) 
AS al 

March 31, 2025 

(Au<11led) 

1 421 89 

35 38 

270 87 

14 26 

486 6? 

19 02 

195.94 

16 37 

4 83 

0 93 

2,466 11 

2,674 19 

1,434 44 

37 94 

3 76 

385 77 

1,178 80 

(11 00) 

707 38 

6,411.28 

8,877.39 

1,12600 

3.510 46 

4,636.46 

646.25 

113 32 

17.90 

85 85 

217.07 

2 437 30 

1961 

45 43 

316 20 

89 85 

455 76 

13 49 

3,377.64 

4,240.96 

8,877.39 
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URAVI DEFENCE AND TECHNOLOGY LIMITED(Formerly known as URAVI T & WEDGE LAMPS LTD) 
CIN : L84220MH2004PLC145760 

Statement of Consolidated Cash Flow for the year ended 31st March 2025 

Particulars 

Cash Flow from operating activities 
Profit/ (Loss) before income tax 

Add: 

Depreciation and amortisation expenses 
Finance costs 

Provision for Doubtful Debts 

Less: 

Interest Received 
Foreign Exchange Gain 
Fair Value of Investments 
Expenses Written Back 
Dividend Received 

Change in operating assets and liabilities 
Trade and Other Receivables 
Trade Payable 
Inventories 
Other Non financial assets 
Other financial assets 
Other Liabilities & Provisions 

Cash generated/ (used) from operations 
Income taxes (paid)/ refund 
Net cash inflow/ (outflow) from operating activities 

Cash flow from investing activities: 
Purchase of PPE and Other Capital Assets 
Investments 

Loans received/ (given) 
Bank balances other than cash 
Dividend/ Interest Received 
Net cash inflow from investing activities 

Cash flow from financing activities 
Interest Paid 
Net Repayment of Borrowings 
Lease Liability 
Issue of share warrants 
Net cash outflow from financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Add: Cash and cash equivalents at the beginning of the financial year 
Adjustment on account of investment in Subsidiaries 
Cash and cash equivalents at the end of the year 

Managing Director & CEO 
DIN: 00515932 
Date: May 30, 2025 
Place: Mumbai 

(Rs In Lakhs) 
March 31, 2025 

279.24 

204 79 

190 68 

0 63 

(44.69) 

(5.28) 

( 11 90) 

(2 88) 

(0.04) 

610 55 

25.50 

(7.83) 

(507.98) 
15 87 

(313 67) 

3 76 

(784.34) 

(173 79) 

(104.21) 

(278.01) 

( 103 32) 
54.84 

128 42 

(217 44) 
43 03 

(94.47) 

(185 78) 

131.40 

(30 79) 

1,881 00 

1,795.83 

1,423.35 

14 00 

1,051 58 

385.77 



• 

URAVI DEFENCE AND TECHNOLOGY LIMITED (Formerly known as URAVI T & WEDGE LAMPS LTD) 
CIN : L84220MH2004PLC145760 

Audited Consolidated Segment Information for Quarter and Year ended March 31, 2025 

Sr. No. Particulars 
1 Segment Value of Sales and Servlces(Revenue) 

-Automotive Segment 
-Defence Segment 
Gross Value of Sales and Services 
Less: Inter Segment Transfers 
Revenue from Operations 

2 Segment Results (EBITDA) 
-Automotive Segment 
-Defence Segment 
Total Segment Profit before Interest. Tax and 
Depreciation, Amortisation and Depletion 

3 Segment Results (EBIT) 
Finance Cost 
Other Un-allocable Income (Net of Expenditure) 
Profit Before Tax 
Current Tax 
Deferred Tax 
Earlier Year's Provision written back 
Profit After Tax 

Share of Profit/ (Loss) of Associates and Joint Ventures 
Profit After Tax and Share of Profit/ (loss) of 
Associates and Joint Ventures 

4 Segment Assets 
-Automotive Segment 
-Defence Segment 
Total Segment Assets 

5 Segment Liabilities 
-Automotive Segment 
-Defence Segment 
Total Segment liabilities 

For and On Behalf of the Board of Direct 

~ 
NirajGada~ 
Managing Director & CEO 
DIN: 00515932 
Date: May 30, 2025 
Place: Mumbai ... --

3 months ended 3 months ended 
(31/03/2025) (31/12/2024) 

916 48 1,002.06 
223.21 -

1,139.69 1,002.06 
- -

1,139.69 1,002.06 

182.33 134.01 
25.37 -

207.70 134.01 

38.94 39.54 
12.19 36.68 

117.40 41.57 

31.13 11. 76 

0.93 -1.61 

4.71 -

80.63 31.42 

11.74 43.63 

92.37 75.05 

7,641.05 6,944.64 
1,875.66 -
9,516.71 6,944.64 

3,011.80 3,054.85 
582.90 -

3,594.70 3,054.85 

(Rs. In Lakhs) 

Year ended 
(31/03/2025) 

4,127.85 
223 21 

4,351.06 
-

4,351.06 

650.05 
25.37 

675.42 

190.67 
12.19 

279.24 
77.47 

2 06 
4 71 

195.00 

59.43 

254.43 

7,641.05 
1,875.66 
9,516.71 

3,011.80 
582.90 

3,594.70 



Annexure - II 
Date: Friday, 30 May 2025 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex,  
Bandra (East), Mumbai - 400 051 
 
NSE Symbol: URAVI 
Through NEAPS Portal 

To,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001 
 
Scrip Code: 543930 
Through BSE Listing Centre 

 

 
Subject: Details of Qualified Borrowings with reference to SEBI Circular No. 
SEBl/HO/DDHS/DDHSRACPODl/P/CIR/2023/172 dated October 19, 2023, for the financial 
year ended March 31, 2025 
 
Dear Sir 
Pursuant to SEBI Circular dated October 19, 2023, please find enclosed herewith details of 
qualified borrowings as on 31st March 2025 as below:  
 
Sr. No Particulars Details 

1 Outstanding Qualified Borrowings at the start of the 
financial year (Rs. In Crores) 11.767 

2 Outstanding Qualified Borrowings at the end of the 
financial year (Rs. In Crores) 12.000 

3 Highest credit rating of the company NA 
4 Incremental borrowing done during the year (qualified 

borrowing) (Rs. In Crores) 0.233 

5 Borrowings by way of issuance of debt securities during 
the year (Rs. In Crores) NIL 

*Qualified Borrowings shall mean borrowings having original maturity of more than one year but 
shall exclude the following:  

i.External Commercial Borrowings;  
ii.Inter-Corporate Borrowings involving its holding company and/ or subsidiary and/ or associate 

companies;   
iii.Grants, deposits or any other funds received as per the guidelines or directions of Government of 

India;   
iv.Borrowings arising on account of interest capitalization; and   
v.Borrowings for the purpose of schemes of arrangement involving mergers, acquisitions and 

takeovers. 
For Uravi Defence and Technology Limited 
(formerly known as Uravi T and Wedge Lamps Limited) 
  
    
 
 
Kaushik Damji Gada  

Whole-time Director & CFO  

DIN: 00515876 

Place: Mumbai   
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